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TROY PLAN OF COLLECTIONS 


TOO FREQUENTLY IGNORED. 
Stir Caused by Attempt to Enforce Its 
Provisions—Fulli Text of the 
Famous Agreement. 

Troy, N. Y., March 29.—The useful- 
ness of the famous “Collection of Pre- 
miums” plan, adopted in this city in 
1905, and since generally copied 
throughout the country, lies in the en- 
forcement of its provisions, just as does 
the value of our National or State civil 

and criminal codes. 

While it would be going too far to de- 
clare that the Troy plan is “more hon- 
ored in the breach than in the obser- 
vance,” yet candor compels the decla- 
ration by the writer, who made a care- 
ful and impartial investigation of the 
matter, that the number-of agencies of 
this city, who in letter and spirit live 
up to the agreement, are in the large 
minority. 

A short time ago charges of agree- 
ment violation were filed against the 
Troy Insurance Agency. The office de- 
murred to the complaint, to use a legal 
phrase, protesting that if it ignored 
measurably the regulation compelling 
the filing of the names of all of its 
clients, delinquent in the payment of 
premiums, it was only following the 
method pursued by the great majority 
of its competitors. This plea, while of 
course, it did not excuse, yet empha- 
sized the truth of the oft made conten- 
tion, that if a rule is to be respected it 
must be enforced rigidly and impartial 
ly. The Troy Agency was convicted of 
the offense lodged against it, fined and 
a check for the penalty imposed, col- 
lected from its surety. For a time this 
check was not deposited, and the curi 
ous are wondering, Why? 

Not being an “excepted city,” Troy 
is under the jurisdiction of the Under- 
writers Association of New York State, 
its affairs being immediately super- 
vised by a district committee composed 
of Messrs. G. B. Greenslet, chairman, F. 
S. Tyler, F. W. Bauer, F. F. Buell, N. 
G. Rogers. 

As an outgrowth of the Troy Agency 
trouble, charges were preferred by the 
Troy board against Messrs. Greenslet 
and Buell, of the district committee, 
they representing respectively the 
Glens Falls and Agricultural Insurance 
companies. The contention of A. W 
Harrington, Jr., of Van Alstyne and 
Harrington who pressed the charges, 
was that by virtue of the relation of 
Messrs. Greenslet and Buell to the Troy 
Insurance Agency, the latter had rather 
more “friends at court” than it was en- 
titled to when its affairs were before 
the district committee for review. The 
charges were gravely listened to by the 
executive committee of the State Asso- 
ciation, at a meeting on the 23rd inst., 
whose decision it was, after fully con- 
sidering the matter, that no cause ex- 
isted for depriving the parties accused 
of their committee representation. 

“The Troy Plan.” 

Herewith we present the full text of 
the original Collection of Premiums 
plan together with such amendments 
thereto as have been adopted by the 
local board from time to time. 

“Forty-third. 1. On and after one 
month after the date of passage, the 
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Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL. $3,000,000. 
Assets, January Ist, 1909 
Liabilities (including capital) 
Reserve as a Conflagration surplus 
Net Surplus over all liabilities and reserves 
SURPLUS AS REGARDS POLICYHOLDERS, $13,682,821. 


$24,856,499 
14,973,677 
800,000 
9,882,821 
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use and occupancy, earned profits and 
commissions by 
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All other Liabilities 491,611.00 
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CITIZENS LIFE EXAMINATION 


BY HOME STATE DEPARTMENT. 
Commissioner Bell Says “Impairment 
Is More Apparent Than Real’— 
Predicts Great Future. 

> examinati¢ 
Citizens Louisville 
Kentucky Insuranc> Department 
following to be its financial condi- 


Total ledger assets $1,188,191 
Non ledger assets ‘2 92,605 
Total , : $1,280,797 
Unadmitted assets . 112,763 
Admitted asse $1,168,034 
Estimated reserve 791,917 
All other liabilities 183,216 
Total liabilities . . 986,133 
Assets above abilities 182,901 
The capital stock 
$299,380, making an impa 
$116,479 Speaking of the latter 
Commissioner Bell states that the as 
sets have been placed on a rock-bottom 
basis and that “tae impairme 
apparent than real, in view of the fact 
that the mpany is sure to realize 
iderable sums on its business is 
paid for 
Analysis of Assets. 
Reviewing the the company 
Commissioner Bell says 
Real estate owned is represented by 
he company’s home office building in 
the city of Louisville This building 
sub tantial oe reture fairly well 
eeds of the company 
$55,000 Tae prop 
by your department 
y opinion the 


ompany is 
rment thereof 


nt is more 


con 


sued but ot 


assets ol! 


the rea 

property nd I have so 

n the statement—$21,000 

» amount of excess of appraised value 
book value being placed in non 


rtgages amounting to 
n my opinion, well sé 
carefully examined the papers 
rtgage, with the exception of 
leposit with the Treasurer of 
of Kentucky, and found the 
of the new law complied 
particular. Those on de 
de partmer assume to 

shape fy ¢ ‘ 

is 
tocks owner 

exception of the 125 share 

pany’s own stock, are a fine 


investments. Tae stock 

y is carried into unadmitt 

under the law the com 
permitted to invest its 
own stor k 

“In justice to the management, I will 
say that there was no intention to vio 
late the law on their part in this in 
stance as the stock was taken Im pay 
ment of a debt, which otherwise would 
have been lost to taem. They will dis 
pose of tl tem as soon as a purchaser 
is found—meanwhile it will have to b2 
carried as an unadmitted asset. This 
account stands as follows 
25 City of Dallas Waterworks 

improvement 4 per cent 

bonds, market value 
4 City of Louisville 5 per 

cent. bonds, market value 
172 City of Louisville 3% per 

cent. bonds, market value 
30 Louisville Water Company 

4 per cent. bonds, market 


$24,437.50 


3,240.00 


159,960.00 





* amounting to $154,691.51, was 





EK Gvnans oe u gdwa.y cate Save 30,750.00 
125 shares Citizens Life In- 

surance Company _ stock, 

WUMFEGE “VEING S. cecccccecs 5,312.50 

Total market value ....... $223,700.00 


“Schedule ‘A’ of this report gives de- 
scription of these securities in more 
detail. 

Policy and Collateral Loans. 

“Loans on collateral—Schedule ‘B,’ 
amounting to $49,600, with the excep- 
tion of $10,000, secured by tae Owens- 
boro Savings Bank and Trust Com- 
pany’s stock, and which is carried into 
unadmitted assets, are well secured. 
There is, however, in my opinion, too 
larg2 a proportion loaned on the stock 
of one bank. These loans should be 
reduced or other securities put up. A 
schedule giving these items in detail 
is filed with this report, marked ‘B.’ 

“Loans on policies, amounting to 
$174,352.25, are well within the reserve, 
and is a legitimate and safe business 
for the company, though promotive of 
a tendency to lapsing of policies. 
Policyholders should be discouraged in 
thus jeopardizing the future protection 
of their families. 

“Premium notes on first and renewed 
premiums are entered at $13,770.05 and 
$45,673.20, and any excess of these 
amounts over the reserve on the poli- 
cies has been ascertained by actual cal- 
culation and placed in the unadmitted 
assets. 

“Cash: in check, 
verified 
by the statements of the accounts from 
each bank, and is correct. This sum is 
too large, and should be reduced. Cash 
in bank, amounting to $99,074.07, repre- 
sented by certificates of deposit, is fully 
discussed later in this report. 

“The cash in office is correctly stated 
The following items, viz.: bills recaiv- 


bank, subject to 


able $40.00; accounts receivable, 
$343.00; agents debit balance, $56.- 
278.74, and Owensboro Savings Bank 


and Trust Company deposit, $14,421.89, 
have been placed in the unadmitted 
assets 

‘ Non-Ledger Assets. 

“The item of accrued interest needs 
10 comment. The item of $21,000.00 
excess of real estate over cost has been 
fully explained. The net uncollected 
premiums $52,252.31 aad deferred prem- 
iums $6,482.30 represent the correct net 
amounts due company. Any excess of 
these items over reserve on the policies 
has been placed in unadmitted assets. 

“Uneer ‘Unadmitted Assets’ the Ex- 
aminer has placed two items amounting 
to $15,034.34, being the amount on de- 
posit in the Owensboro Savings Bank 
and Trust Company. He makes the 
following explanation: 

““As the receiver has demanded the 
return of certain securities, which are 
held by this company, the proceeds of 
which to be applied to the payment of 
the deposit, I have carried this item un- 
to unadmitted assets. For your further 
information I inclose with this report 
the receiver’s statement; also the com- 
pany’s counsel’s statement.’ 

“Tt is needless to add that the com- 
pany disagrees with the examiner as to 
the disposition of this item, but after the 
most careful consideration I have de- 
cided that the examiner has correctly 
disposed of it. 


Doubtful Liabilities. 
“Among the liabilities the examiner 


has entered the following items, to 
which the company makes the most 
vigorous objection: 

“Two notes with collaterals with- 


drawn from the Owensboro Savings 
Bank and T'rust Company, for which 
the receiver is suing the company. 
These notes, with interest, amount to 
$20,670 

“Dividends accrued on deferred divi- 
dend policies, estimated at $40,000. 

“Credited to Special Board contract 
holders, $60,000. 

“The company also claims that the 
examiner has charged as a liability too 
large a fund—$11,300—for taxes. The 
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claim is made in this response that $7,- | 
000 is nearer the correct amount. How- | 
ever, as the company in 1908 paid taxes | 
amounting to $10,169.30, I am forced to 
conclude that the examiner’s charge in 
this respect is none too high. 

“As to the three items above aggre- 
gating $120,670, I have made every ef- 
fort to arrive at a decision that would 
be absolutely just. In this respect I 
have followed very closely the advice of 
one of the most eminent jurists in this 
State—a member of the Court of Ap- 
peals-which is as follows: 

“When you have a question present: | 
ed in an insurance matter, go into it} 
thoroughly—young man, go to the bot-| 
tom. You cannot inform yourself too | 
completely. Then if you have a doubt, | 
resolve it in favor of the poor policy: | 
holder.’ 

“I have sought legal advice as to the 
proper method of disposing of the two 
notes withdrawn from the Owensboro 
Savings Bank and Trust Company and 
weighed all the facts connected there 
with. I have decided that it should be 
taken out of the column of ‘Liabilities.’ 

“As to the dividends accrued on de- 
ferred dividends policies, which the ex- 
aminer estimates at $40,000.00, I have, 
after much earnest consideration, decid- 
ed to follow the advice of the learned 
Judge, quoted above, and leave it in the 
column of ‘Liabilities.’ Regarding this 
item, the examiner makes the following 
explanation: 

“‘The company has made no provi- 
sions for the ultimate payment of de- 
ferred dividends and as dividends have 
heen paid to annual dividend policies | 
amounting, since organization, to over} 
$28,000.00, the assumption that $40,-| 
060.00 would represent the amount that | 
should be credited to the deferred divi- | 
dend policies, is, I think a fair estimate | 
of their liability under this item. This| 
cstimate is no doubt below the actual | 
amount, as the company’s deferred divi-| 
cend policies largely exceed the annual | 
dividend.’ 








Special Board Contracts. 

“The $60,000 credited to the Special 
Board contract holders has caused me | 
more concern than any other one item | 
in dispute. I have consulted a number | 
of the best actuaries in the United 
States, and T find anything but a unan- 
imity of opinion. It is my purpose and 
my desire to be absolutely fair. As in-| 
timated above, where a doubt exists, 
the policy holders will be given the} 
benefit of that doubt, but in this par-| 
ticular instance the interests of the 
policy holders will not be jeopardize d by 
removing this amount from the column 
of ‘Liabilities. The Board Contract 
reads in part as follows: 

‘The amount so credited to said 
ber shall each vear, on the anniversa 
ry of the date of this contract, be paid 
tc him by the Citizens’ Life Insurance 
Company, subject to the agreement 
of said member in his application here 
for, and payment being in compensation 
for his services as such member, and 
for no other consideration.’ 

“It will be noted that this payment is 
in ‘compensation for services rendered;’ 
that it comes in the form of commis- 
sions to agents and is contingent upon 
the said member performing his part of 
the contract If the holder of this con- 
tract fails to pay his premium the com- 
pany is in no wise bound for the amount 
that would otherwise be due. There is 
no doubt that the company will fulfill | 
its contract if the member fulfills his, 
and the removal of this item from the} 
column ‘Liabilities’ in no wise affects | 
the interests of the contract holder. 
But if left there it does reduce the sur- | 
plus of the company, and thereby, I} 
think, places an unnecessary burden | 
upon it. 

“The examiner criticises the expens- 
es of the company, especially as to its | 
contracts with agent and general man- 
agers and the expenses of the home 
office management. He also says os 
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If you wish to give your clients the 


Best Protection jt Lowest Cost 
get in touch with 


THE JAMES PERRY AGENCY 


of the 


PRUDENTIAL INSURANCE COMPANY 
20 VESEY STREET, NEW YORK CITY 
High Guarantees 


Low Rates Liberal Policy Provisions 








Brokerage Business Especially Solicited and Every 
Facility Afforded For Closing It 
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The State Life Insurance Company 


INDIANAPOLIS INDIANA 


UNEQUALLED IN SPLENDID ACHIEVEMENT 
Management Economical—_-—Growth Unparalleled 
Security of Every Policy Guaranteed by Deposit With the State 

of Indiana 
Assets Dec. 31, 1908, $7,378,853 
RECENT GAINS 


1909 


Surplus, $860,562 


Admitted Assets Surplus 
1906 ——-$1, 226,696 $74,309 
1907 ——$1,001 ,409 $27,775 
1908 — $1,023,700 $153,161 


UNUSUALLY ATTRACTIVE AGENCY CONTRACTS 
Liberal Commissions Renewals on New Plan Contracts Direct With Company 


Address All Communications on Agency Matters to 


CHARLES F. COFFIN, 2nd Vice-Pres., 1231 State Life Building 











Good 
General Agency Contracts 


can be secured from 


National | 


Lity Iusuraue Company 
Montpelier, Tit. 














| NSURANCE MEN will Note the signifi- 
cant increase in The Northwestern's 
new business during the past four years. 
IMPORTANT FACTS relating to this 
business are shown by the following per- 


The Northwestern 
‘Mutual Life Insurance Co. 


centages: 
of Milwaukee 8 Expenses Mortality Interest 
1995 12.15 67 4.73 
GEO. C. MARKHAM, President 1906 11.76 59 4.72 
A. Ss. HATHAWAY, Secretary 1907 11.81 58 4.76 
1908 10.76 59 4.84 


New Business Paid-For It is capable of easy demonstration that 


The Northwestern is the best Company to 





1905 - - - $90,334.038 ingure jp. Worth : 
e The Northwestern's Polic ntract 
1906 - - 93,563,452 with its Dividend Options, Paid-up and En, 
1907 ‘ 102,233,634 dowment Options, Options of Settlement 
and the Premium Loan feature. 
1908 - - - 109,773,709 Issues Partnership and Corporation In- 
, surance. 
Each year larger than any in the adr surtner information or an Agency, 
ess 


previous history of the Company. H. F. NORRIS 


Commenced Business 1858S. Superintendent of Agencies. 
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ATTACK INSURANCE. LAW. 


STATISTICS. 





ASSEMBLY WANTS 





Eelieves New York Statute is Responsi- 
ble for Decline in Business of Home 
Companies. 


By unanimous vote the New York As- 
sembly Monday night passed a resola- 
tion calling upon State Superintendent 
of Insurance Hotchkiss to submit to the 
Legislature official figures to show the 
amount of gain or loss in the total 
amount of insurance issued by the lead- 
ing life insurance companies doing busi- 
ness in this State, and in force during 
the last three years, or simce the amend- 
ments to the insurance law recommend- 
ed by Gov. Hughes and the Armstrong 
Committee became effective. 

The resolution was introduced by As- 
semblyman Frisbie of Schoharie and is 
as follows: 

“Whereas there is pending before 
this Legislature legislation affecting 
the insurance interests and _ policy- 
holders of this State so momentously 
that before acting upon it the Legisla- 
ture ought to possess itself of all re- 
levant information and means of en- 
lightenment, therefore, be it 

“Resolved, That the Superintendent 
of Insurance be, and he is, hereby re- 
quested to submit to the Legislature a 
concise statement showing the gains or 
losses, in total amount of insurance in 
foree for the years 1906, 1907 and 1908 
of the following life insurance compa- 
nies: New York Life, Equitable, Mu- 
tual of New York, Massachusetts Mu- 
tual of Springfield, Mutual Benefit of 
Newark, N. J., National Life of Mont- 
pelier, Vt., Northwestern Mutual of Mil- 
waukee, Penn Mutual of Philadelphia, 
Travelers of Hartford, and Union Cen- 
tral of Cincinnati, Ohio.” 

In supporting this resolution Assem- 
blyman Frisbie said: 

“IT trust that there may be no objec- 
tion to the immediate adoption of this 
resolution; surely, there are no partisan 
or other conditions involved which 
should stand in the way of its adoption, 
for life insurance affects the whole citt- 
zenships of the State without distinc 
tion of sections, localities, parties, or 
creeds. 

“I have before me unofficial figures 
which show that in the year 1998 the 
three leading New York life insurance 
companies sustained the following loss- 
es on the total amount of insurance in 
force: 

“Equitable, $13,647,814: Mutual, $14, 
882.605: New York Life, $11,781,583. 
During the same year, on the same un- 
official figures, I note the following 
gains in the total amount of insurance 
in force with some of the companics 
in other States: Massachusetts Mutual, 
$10.911.357: Mutual Benefit. Newark, N. 
J., $28,504.437; National Life, Montpe- 
lier. Vt., $2,268,562: Northwestern Mu 
tual, Milwaukee, $68,013,026; Penn Mn 
tnal of Philadelphia, $20.731.966; Trav- 
elers of Hartford, $13.432.035: Union 
Central of Cincinnati, $12,502.734. 

“Nobody can judge, nor will I, how 
many vears like 1908 it would take t« 
drive the insurance business out of this 
Siate. We are not here to legislate for 
the business interests of Massachusetts 
Vermont. Connecticut, Ohio, or New Jer- 
sey. Before facing any more ‘drastic’ 
laws, surely we ought to examine into 
the causes of the decline of the insur- 
ance business in the State since 1996. 
Powers are now to be sought. under 
which a corrupt or a well-meaning but 
unwise Sunerintendent of Insurance 
could speedily put our life insurance 
companies into bankruptcy. This vir- 
tually concerns every policyholder.” 


— 


Pleased With Results. 








The Pacific Mutual Indemnity Com- 
pany was well revresented here during 
the past week. Vice-president Danford 
M. Baker and Assistant Secretary Her- 


Rr a — - — 
man A. Behrens of Chicago, visitors, 
supplemented the local hustling aggres- 
sive representatives, Whelden and Han- 
cock and Agency Manager Milton S. 
Koblitz. 

Vice-President Baker is well pleased 
with what has been accomplished here 
since Whilden and Hancock took charge 
of the company’s affairs, and proposes 
to make a special drive for business 
through their office. 

Particular attention will be given to 
the Monthly payment disability branch 
which is under the supervision of Mr. 
Koblitz throughout the Eastern terri- 
tory. 





JOHN HANCOCK IN NEW YORK. 





George L. Stimmel Resigns Manage- 
ment to Engage in Other Business 
—Commended by Company. 


With a desire to engage in another 
line of business, George L. Stimmel, for 
several years general agent of the John 
Hancock Mutual Life in New York City, 
has tendered his resignation, which has 
been regretfully accepted by the com- 
pany. 

In a letter to The Eastern Under- 
writer dated March 27, Secretary Wal- 
ton L. Crocker, says: 

“We understand that since our letter 
to you of the 24th, announcing the ter- 
mination of the contract between this 
Company and Mr. George L. Stimmel, 
the rumor has become current in some 
auarters that the termination was on 
the initiative of the Company. In jus- 
tice to Mr. Stimmel we advise you that 
the contract was terminated at the in- 
stance of Mr. Stimmel himself, and the 
Company was regretfully obliged to ac- 
cept his decision to resign. We under- 
stand he is to enter another business 
under favorable auspices. Mr. Stim- 
mel’s record in New York for this Com- 
pany was of the highest character, and 
the Company loses in him a valuable 
representative.” 

Mr. Stimmel is a brother of W. S. 
Stimmel, of Pittsburg, one of the com- 
pany’s most successful general agents, 
and came to New York to take charge 
of the John Hancock Mutual's affairs 
some six or seven years ago. He is a 
young man of excellent standing. and 
so highly esteemed at the home office 
that every effort was made to induce 
him to reconsider his resignation. 

The agency of the John Hancock Mu- 
tual is one of the most attractive in the 
city, so that the company will have an 
opportunity of selecting a successor to 
Mr. Stimmel from among a number of 
high grade men, applicants for the po- 
sition. 


ECONOMIC LIFE IN TROUBLE. 








High Expense Ratio and Impairment of 
Capital Cause Resignation of Presi- 
dent Ruley. 


W. W. Ruley has resigned the presi- 
dency of the Economic Life Insurance 
Company and pending the selection of 
a successor the position is being fillea 
temporarily by Director Wetherell of 
the Wetherell Paint Comnany. 

Mr. Wetherell is the choice of some 
members of the board for the post while 
others favor the securing of a capable, 
experienced life insurance man. One 
most favorably mentioned in this con- 
nection is A. A. Mather, for many years 
with the Equitable Life Assurance So- 
ciety and a man well known in life in- 
surance circles. 

The direct cause of the change in 
management of the Economic is the 
trouble developed with the Pennsylva- 
nia Insurance Department in regard to 
the recent annual statement submitted, 
which the Department refused to ac- 
cept. It is stated that the capital stock 
was impaired and that the management 
was severely criticized for its high ex- 
pense ratio. 

That there will be a reorganization of 
the company is deemed certain, and 
pending same no new business will be 
written. 


Defunct American Guaranty Company 
of Chicago in Bad Financial Shape 
—Where Funds Went. 





The boasted financial strength of the 
American Guaranty Company of Chi- 
cago, which was placed in the hands of 
a receiver recently, is failing to ma- 
terialize. At the present time it may 
be safely said that there will not be 
money enough to go around the con- 
tract holders, estimates being made 
of a possible dividend ranging from 40 
to 80 per cent. depending upon the basis 
used in declaring same. Such are the 
prospects gleaned from a report of E. 
A. Potter, receiver. 

It thus appears that Mrs. Carrie R. 
Furey, widow of Charles L. Furey, vir- 
tually owner of all capital stock of the 
company, will receive nothing, instead 
of from $500,000 to $1,000,000, as she 
thought at the time of the death of her 
husband. The assets of the concern are 
given as $792,865 and the liabilities on 
outstanding contracts figured on the 
actual net amount of casa paid in, 
amount to $2,071,404. The surrender 
value of these contracts is $1,081,762. 


$300,000 in Three Years. 

Considerable discussion exists among 
contract holders as to what became of 
the $1,282,533, the difference between 
the amount actually paid in and the 
assets found by the receiver. It has 
been shown tnat according to the terms 
of a contract which Mr. Furey. as prin- 
cipal stockholder, made with himself as 
vice-president and general manager, he 
received about $300,000 in the three 
years previous to his death and that the 
Agency Department received about 80 
per cent. of the first year’s payments 
under every contract. Receiver Potter 
was under the impression that he would 
be able to recover something from the 
Agency Department and the Furey es- 
tate but any hopes he entertained along 
that line have now disappeared 

Receivers Report. 

The report, which was prepared by 
Levy Mayer, representing the receiver, 
is accompanied by a schedule showing 
in detail the $15,000,000 worth of con- 
tracts which have been written by the 
company since its inception in 1892 
Tne summary of assets and liabilities 
shows a special fund of $565,891, which 
was deposited with the Royal Trust 
Company and was only turned over to 
the receiver after a long fight in the 
courts, and a general fund of $411,750, 
making a total of $977,650. Because the 
value of some of the real estate loans 
and notes is more or less problematical, 
the receiver has deducted $184,785, leav- 
ing the actual assets $792,865. 
Suggestions For Distributing Assets. 

Three suggestions are made to the 
court for establishing a basis for the 
distribution of these assets. The first 
is that the surrender value of the con 
tracts be taken: the second, that the 
actual net amount of cash paid in be 
taken; and the third, that the actuarial 
value of the contracts be determined as 
a basis for settlement. 

The court also must determine 
whether the special fund of $565,891 
shall b2 distributed solely to those con- 
tract holders for whose protection it 
was established, or whether it shall be 
considered as a part of the general fund 


TO LEAVE PROVIDENT SAVINGS. 





R. K. Hubbard Resigns Comptroller- 
ship—Long Conection With Society 
His Probable Successor. 


Ralph K. Hubbard, comptroller of the 
Provident Savings Life, has resigned to 
take effect at the termination of his 
present contract year, namely April 15. 
Mr. Hubbard has under consideration a 
connection which he believes affords 
him greater opportunities than will be 
possible in his present position for 
some time, and that in justice to him- 
self he should take same. 

Mr. Hubbard will ..xely be succeeded 
by S. R. Conklin, deputy comptroller, 


8 


who has been with the Provident Sav- 
ings Life since 1889. While nothing 
definite has been given out on the mat- 
ter, Mr. Conklin, by reason of his long 
association with the Society and the 
competency he has shown in the service 
rendered is looked upon as a logical suc- 
cessor. 

Mr. Hubbard has been associated with 
the Provident Savings Life for nearly 26 
years, having entered its employ in 1883, 
and few, if any, had a better knowledge 
of its affairs than he. 

Enjoying the confidence of various 
managements, and at the same time, be- 
ing close in touch with the agency force 
up to the time the writing of new busi- 
ness was discontinued, he’was well post- 
ed on matters pertaining to home office 
and field. 

Mr. Hubbard has not announced what 
his future connection will be, but he 
has many friends who wish him the 
greatest measure of success in any line 
of business in which he may engage. 

RETIRES FROM NEW JERSEY. 
New Valuation Law and Small Business 
Makes Field Unattractive To 
Hartford Life. 





Trenton, N. J., March 31.—The Hart- 
ford Life Insurance Company, being un- 
willing to conform to the laws of New 
Jersey in regard to the valuation of its 
policies, has withdrawn from this State 
The company returned its policies out- 
standing on December 31st, 1908, valued 
on the preliminary term metnod for 
policies prior to January Ist, 
1908, except in a few cases, and the 
issues of 1908 according to the modifie.! 
preliminary term method. 

Under the New Jersey law policies 
after December 31st, 1907, can 
be valued as term insurance contracts 
only where the company has made a 
request for such a valuation and agree- 
ing to certain prescribed conditions as 
to expenses. As the Hartfori Life had 
not made the required request, and filed 
the requisite agreement as to expenss, 
it was not entitled to tne benefit of a 
valuation of its policies issued in 1908 
as term insurance and rath=r than sub- 
mit a valuation of such policies on the 
full level premium plan, has 
withdrawn from the State 

The company has been doing business 
in New Jersey since 1887. On Decem- 
ber 31st, 1908, it had outstanding in 
the State 625 policies and insurance 
amounting to $1,053,310 During the 
year it wrote 5 policies amounting to 
$5,500. Its premium receipts in the 


issued 


issued 


reserve 





State were $41,657.37 and losses paid, 
$48,596 
Educational Lectures. 
F \ Wallis, supervisor Eastern 


States Home Life of New York, has ar- 
ranged with Henry Moir, associate actu- 
ary of the company, to deliver a course 
of Educational Lectures—seven in num- 
her—in the Board of Directors room on 
Monday of each week, March 29 to May 
10 inclusive. 

The lectures, the first of which was 
delivered on Monday, will be elementa- 
ry in form and of such a nature as to be 
of decided benefit to agents. Each lec- 
ture will be followed by a brief infor- 
mal discussion of the topic under con- 
sideration 

Mr. Moir is associate actuary of the 
Home Life, a fellow, Faculty of Actua- 
ries in Seotland; fellow, Institute of Ac- 
tuaries, London, England, and vice-pres- 
ident of the Actuarial Society of 
America 

4. L. Slaughter, of Waco, Texas, has 
been appointed district manager of sev- 
eral counties im Central Texas, for the 
United States Annuity and Life, of Chi- 
cago. Mr. Slaughter is very well 
known in the South as an energetic, 
snecessful solicitor, having done special 
work for the Security Life and Annui- 
tv and also for the Kansas City Life, 
throughout the Southern section. 
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HOTCHKISS INSURANCE BILL.. 


Attorney General O’Malley Opposes 
Substitute to Grattan Measure— 
Believes it Unconstitutional. 


William H. Hotchkiss, State Superin- 
tendent of Insurance, and Attorney Gen- 
eral O'Malley, of New York, are at vari- 
ance about the provisions of a bill sub- 
mitted to the Senate insurance Commit- 
tee as a substitute for the Grattan bill, 
introduced at the request of the Insur- 
ance Department, which seeks to confer 
on the Superintendent of Insurance au- 
thority to proceed against and to liqui- 
date insolvent or delinquent insuranc: 
corporations. The substitute bill is the 
result of a conference between Hotch- 
kiss and representatives of various com- 
panies. 

Two general changes have been made. 
First, there is a provision for a hearing 
in court, of which the delinquent corpo- 
ration shall have notice, preliminary to 
seizure, with an injunction pending the 
decision of such hearing. The second 
change is the substitution for the nu- 
merous and detailed practice provisions 
of the original bill of a clause permit- 
ting the Superintendent, subject to ap- 
proval of the court, to establish such 
rules of procedure in each case as to 
-him shall seem wise. In explaining the 
bill Hotchkiss said: 

“Application must be made to the 
court, not only preliminary to posses- 
sion, but for orders of resumption and 
liquidation. Every corporation affected 
by the bill has thus the right to a full 
hearing equivalent to that now granted 
under general law. The cavses which 
would set the law in operation are so 
phrased as to check action by the de- 
partment save when insurance corpora 
tions have violated a proper regulation 
of law or a precept of business morals. 
It will put an end to the scandal and 
spoilation of receiverships, which at dif- 
ferent times in the insurance history of 
the State brought discredit on the courts 
and resulted in serious losses to unfor- 
tunate policyholders.” 

Attorney General O'Malley said the 
power over insurance companies, when 
insolvent or under any conditions where 
they violate the law, is vested in the At- 
torney General. The new bill, he said, 
authorizes the Superintendent to insti 
tute proceedings, independent of the 
Attorney General, and empowers him to 
employ counsel to attend to the legal 
business connected with liquidation. 
That provision, he pointed out, was of 
questionable constitutionality and a vio- 
lation of sound business principles. He 
said it creates a division of responsibil- 
ity in the administration of the legal 
department of the State. He said also 
that while the bill was designed to abol- 
ish excessive receiverships, it opens the 
door for exorbitant counsel fees 


CHANGE IN MANAGEMENT. 


J. Warren Lytle Succeeds W. E. A. 
Wheeler as President of The Stand- 
ard Mutual Life of Pittsburg. 

The election of J. Warren Lytle to the 
presidency of the Standard Mutual Life, 
succeeding W. E. A. Wheeler, who re 
signed to connect with the Quaker City 
Life of Philadelphia, will be well re 
ceived in Pittsburg, the company’s honn 

city 

It is not the intention to make any de 
cided change in the policy of the com- 
pany During the first month of busi- 
ress, one million insurance was written 
and it is expected that another million 
will be added by the end of the first 
eight weeks. Branch offices have been 
established in Philadelphia, Scranton 
and New Castle and it is the purpose to 
gradually expand into cther territory 

The new president has for many 
vears been well.and favorably known in 
Western Pennsylvania, especially in 
edueational circles. As founder and 
president of the Pittsburg Academy, 
which institution became a decided fac- 
tor among those having for a special ob- 
ject the qualification of men and women 
for business and professional life, he 
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has been recognized as a man of excel- 
lent executive and professional ability, 
while in commercial and financial cir- 
cles, Mr. Lytle is looked to as a type 
of high citizenship. What he may lack 
in the way of thorough knowledge of 
life insurance, he can offset by a splen- 
did ability to acquire mastery over any 
business in which he engages. 

The officers and directors of the 
Standard Mutual Life as now constitut- 
ed, are as follows: 

Officers—J. Warren Lytle, president; 
A. L. Lewin, M.D., vice-president; W. 
Wallace Miller, vice-president; Dr. Rob- 
ert L. Smith, vice-president; John C. 
Hill, treasurer; E. W. Stevenson, M.D. 
medical director; Elgin A. Hill, secre- 
tary; Chas. E. Boothby, actuary; Fred 
C. Scott, general counsel. 

Directors—J. Warren Lytle, A. L. 
Lewin, W. Wallace Miller, Dr. E. L. 
Smith, Elgin A. Hill, John C. Hill, Fred 
C. Scott, E. W. Stevenson, M.D., Hon 
Hyatt M. Gribbs, H. I. Schotter, J. M. 
Horner, Chas. E. Dinkey, J. H. McCrady, 
Wm. R. Jarvis, Chas. E. Boothby, Thos 
H. Reniers, Thos. M. Allen, H. W. F. 
Graham, John S. Ousler, Eugene P. 
Whitcomb, Wm. A. Wood. 


WHOLESALE LIFE INSURANCE. 
Bill Permitting Special! Premium Rates 
Introduced In the New Jersey 
Senate. 


ial Correspondence).—A bill was intro 
duced in the Senate on Monday evening 
embodying the provisions of the anti- 
discrimination law of 1905 The pur- 
pose of the amendment is to permit any 
life insurance company doing business 
in the State to issue policies of life or 
endowment insurance with or without 
annuities on the industria] plan, with 
special rates of premiums less than the. 
usual rates of premiums for such pol 
cies, to members of labor organizations 
lodges, beneficial societies or similar or 
ganizations, as employes of one employ 
er, who, through their secretary, or em- 
ployer may take out insurance in an ag 
gregate of not less than one hundred 
members, and pay their premiums 
through such secretary or employer 

The addition to the law now in force 
is as follows: 

“Any life insurance company doing 
business in this State may issue policies 
of life or endowment insurance with or 
without annuities on the Industrial p'an, 
with special rates of premiums less then 
the usual rates of premiums for such 
policies to members of labor organiza- 
tions, lodges, beneficial societies or sim 
ilar organizations, or employes of one 
employer, who through their secretary, 
or employer may take out insurance in 
an aggregate of not less than one hun 
dred members, and pay their premiums 
through such secretary or employer.” 


Must Pay Small Annual Fee. 


\ protest against a bill is now before 
the New Jersey Legislature which com- 
pels every society granting funeral ben- 
efits to procure a license naying there- 
for a fee of $10 together with an annual 
f¢ e of $5 
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CITIZENS LIFE EXAMINATION. 
(Continued from page 2.) 

the agents’ balances, shown in the state 
ment, are excessive and should be re- 
duced 

“T have prepared a table of compari- 
sons, which IT file herewith, marked ‘Ex- 
hibit No. 3.’ and ask that the board of 
directors look carefully into these mat- 
ters and make whatever retrenchments 
are necessary to a wise and economi- 
cally conducted life insurance company 

Compliments Medical Devartment. 

“He also makes the following com- 
ment on the Medical Department: 

“‘T particularly desire to compliment 


the Medical Department. It is well 
managed, and the interests of the com- 
pany are well guarded. “Results speak 
lounder than words,” and a reference to 
the statement of the company shows 
the result of the careful selection of 
risks, which need no further comment 
from me.’ 


“In justice to the company I ought to 
say that I have permitted them to file 
their annual statement, as of December 
31, 1908, on the same basis that they, 
and in fact all the other domestic com- 
panies, have heretofore used, that is, on 
what is called the ‘issued basis.’ An ex- 
planation of this.matter will not be out 
of place just here. It is the practice of 
most—if not all insurance companies— 
to push their business with all possible 
vigor in the closing days of the year. 
Many policies are written and actually 
issued and are in the course of settle- 
ment, but are not actually settled for 
when the vear closes. It is that causes 
a discrepancy in reports made on the 
‘issued’ and ‘paid-for basis.’ 


On ‘Rock Bottom Basis.’ 


“These things being true, the manage- 
ment and other persons interested in 
the welfare of the Citizens’ Life can 
rest assured that by this examination 
the company is placed upon a ‘rock-bot- 
tom basis.’ There is no doubt as to the 
genuineness of its $1,168,034 of assets. 
Moreover, I think it is only fair to state 
that the impairment of this company is 
more apparent than real, in view of the 
fact that the company is sure to realize 
considerable sums on its business ‘is- 
sued, but not paid for,’ when this report 
was made. In addition to this, it is rea- 
sonably certain that the company will 
get good returns from some of the items 
placed in ‘unadmitted assets’ and a fur- 
ther source of large revenues will doubt 
less be found in an item not touched 
upon in this report. Itis this: During 
the year 1908 the company sold stock 
and took notes therefor, amounting to 
$177.623.69 As these notes, most of 
which I have been assured are perfectly 
good and many of which have been 
taken up since the close of the year, are 
paid the stock will be issued, and, as 
the stock was sold at a considerable 
premium, all sums realized thereon over 
and above the par value of the stock 
will pass into the surplus fund. 


“IT here made a very careful and 
thoughtful study of the conditions of 
this company and I do not hesitate to 
say that it has a mosi brilliant opportu- 
nity to become one of the great insur- 
ance companies of this country. It has 
had a remarkable history. Organized 
only a little over four years ago it has 
nearly 6,000 policyholders and insurance 
in force aggregating over $27,000,000 
Its assets are considerably in excess of 
$1,000,000 and by virtue of its splendid- 
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Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
security, with a safe, 
equitable contract. 


FINANCIAL STATEMENT. 
Assets Jan. 1, 1908......$44,182,875.18 
Liabilities ...............$41,159,132.85 
Surplus ..........+...+..$ 3,023,742.33 


Alfred D. Foster, President. 
D. F. Appel, Vice-President. 
J. A. Barbey, Secretary. 
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ly equipped medical department, its 
risks are as good as the best. 
Suggestions Offered. 

“But ‘eternal vigilance is the price of 
liberty.’ It is also the key.to success 
There are very few things in this life 
that are certain. The insurance busi 
ness is among the uncertain things to 
be reckoned with. It is the duty of the 
management to avoid the mistakes of 
the past, to watch for breakers in the 
future and to employ the most intelli 
gent and honorable methods in the de- 
velopment of ‘this young giant.’ 

“In addition to the suggestions al 
ready made I venture to offer the fol 
lowing: 

1. See that every 
pense is eliminated. 

2. Let the management put itself into 
more intimate relationship with the 
business and financial interests o 
Louisville. 

3. It is the duty of the board of direc 
tors to keep thoroughly informed and in 
close touch with every important step 
taken by the company. 

4. Remove all discords that may exist 
among the officers and employees 

“This is my report. it has been mad 
under great difficulties. In the very na 
ture of the case, it cannot be perfect. | 
tiust that the imperfections will, by a 
charitable and discerning public, be at 
tributed to the frailties of human nature 
and not to wanton wickedness 

“Whatever may be the judgment of 
the world, I shall have the conscious 
ness of having done my duty as I see it, 
with a confidence born of sincere pur 
poses and honest motives.” 
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DON’T TALK COST. 


If there is one thing in the world that 
representatives of the Home Life do not 
do, it is to ask a man to spend money. 
Our constant plea is for every man to 
save his money. Put it where it is ab- 
solutely safe, affording provision when 
he grows older, and providing a sure 
protection to his family in event of his 
death, or by reason of adverse business 
conditions. 

Talk annual deposits with annual divi- 
dends. 

Where is the Cost? 

After no little persuasion, the pros- 
pect at age thirty-five inquires, “How 
much will this 20-Year policy cost me 
per $1,000?” At once you reply, “It will 
cost you $36.22.” Now, that is not true, 
Mr. Agent. $36.22 is simply the annual 
deposit with the Company. Say some- 
thing like this: 

Mr. Prospect, we will not talk cost. 
I am not sure that this policy will ever 
cost you anything. Your annual de- 
posit is $36.22. This deposit is reduced 
by annual cash dividends. These divi- 
dends are paid you each year, not only 
in accordance with your policy contract, 
but in compliance with the laws of New 
York State. Our first dividend on this 
policy last year was 6 per cent. of the 
premium, and this year it is 8 per cent. 
Under the same business conditions 
these dividends will increase each year. 
If we were allowed under the law to 
forecast dividends, and take 18 per cent. 
as an average dividend on your pre- 
miums, you would receive $130.39 on an 
annual deposit of only $36.22 for twen- 
ty years. Your net outlay, therefore, 
would be only $593.85. The guaranteed 
cash value in your policy is $609.92, and 

u have been insured for twenty years. 
Where is the cost? 

Injustice to Yourself and Company. 

Suppese you are talking 20-Year En- 
dowment, age thirty. You tell the pros- 
pect that his cost is $48.85 My! but 
what a gross injustice to yourself, your 
prospect, and your company! This pol- 
icy will never cost him that, or any- 
thing like it In fact, the Company 
guarantees more cash than he deposits. 
besides, furnishing 20-years’ life insur- 


ance. Here it is: The annual deposit is 
$48.83, total $976.60. If we could, under 
the law, assume an average dividend. 
say 15 per cent., the net deposit would 


be only $830.11. For this the Company 
pays him $1,000 in cash. The Company 
gives him 20 years insurance. He has 
four liberal, non-forfeitable -provisions 
against lapse. He has four options in 
the use of his annual dividends. He is 
guaranteed more cash than he deposits. 
Premium is Not Cost. 

In naming the premium, I wender 
why so many agents tell prespects their 
cost is so much? This is not true. It 
is a misstatement, and does not help 
you any. 

It is true, if you are selling Term or 
Non-Participating insurance, the pre 
mium then would be a very important 
matter: for there is no surrender value 
on Term and no dividends on Non-Par- 
ticipating. 

The policies of the Home Life include 
both dividends and cash surrenders 
Not only are all our new policies annual 


profit sharing, but they contain surren- 
der values actually more liberal than 


the law requires. Your proposition em- 
braces a great deal more than a savings 
bank. A savings bank does not talk 
cost, it talks deposits—ana gives no in- 
urance—F. A. Wallis, Supervisor East- 
ern States Home Life Insurance Com- 
pany 


UP TO THE AGENCY FORCE. 


The officers of this company have al- 
ways believed that conservative, clean- 
cut methods were the only sure road to 
success, says A. M. Gildersleeve, gen» 
eral manager of the Colorado National 
Life. The Colorado National Life has 
been built along these lines, in the he- 
lief that the friendship of its policyhold- 


ers is one of its strongest assets. We 
stand on our record. We have no apdi- 
ogies to make, and we feel confide nt | 
that with the assistance of our numer- 
cus policyholders throughout the West- 
ern territory we will within a few years | 
be doing more business than any other | 
Western company. With your assist-| 
ance the future is a certainty. Without 
it, success is impossible. It is “up to 





you” to put the Colorado National Life 
where it belongs—at the head of the 
list. 

LIFE INSURANCE MERGER. 


Stated That Quaker City Life, Scranzon | 
Life and Standard Mutual Have 
Combined. 


A Philadelphia dispatch to the 
York Commercial dated March 30, 


New | 


con 


tained the following: 
Three life insurance companies in 
this section were combined into one| 


big organization at a meeting here to-| 
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$1,000,000 Written During The First Four Weeks! ) 





Doesn’t that look as though we meant business! 





This business has all been written and paid for and is on the books. 
; It is the result of perhaps the most enthusiastic combination of 
insurance spirit that has been known for——quite a long time. 

We have a plan that is a plan. 

An attractive guaranteed dividend policy with stock option. 

Every agent on our force has been making good. 

Every single man has netted a nice little profit on his month’s busi- 
ness and some of the boys have made a record-breaker way beyond 
ane they ever before accomplished. 

you are a LIVE WIRE and want to connect up with the MAIN 
BATTE RY. get in touch with me at once. 


E. A. WHEELER, President 
Standard Mutual Life Ins. Co. of America 





Home Office: Commonwealth Building, Pittsburg 
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day of officers and directors of the com-| to the call of the field, his counsel so Western Division and in addition to be- 
panies. The affiliated companies are} cheerfully given, his generous yet con ing a thorough poset oa field man, is 
the Quaker City Life Insurance Co. of | servative cousideration of some peculiar a rattling good speak: He will tell 
this city, the Scranton Life Insurance| condition, his warm appreciation of the “the boy something worth while 


Co, of Scranton, and the Standard Mu- 
tual Life Insurance Co. of Pittsburg. 
They will be known hereafter as the 
People’s National Life ins. Co., which 
will have a -capital of $100,000. It is 
planned to increase the capital later 
by the sale of stock to those 
sure in the new corporation. 
W. E. A. Wheeler, former head of the} 








man 
| ing courage in 


who in| oifice 


who is really working, 


the face of 


his inspir- 
seeming im- 


“One of The Best Ever.” 


possibilities, has endeared him to every ean 
_ Leds} , icshayo'a Ae Fl Surance Assistant to the President of 
the man in the field, we at he home the Equitable Life thinks of the recent 
would be powerless agency convention held in Chicago re- 
on cently. 


James Perry Agency Meeting. President Morton, two of the Society's 






































Standard Mutual, will be president of | : : Western trustees, Mr. Rosenfeld, who 
the new company. Its uinp of Pit | A treat is in store for The James has charge of the Western Agencies 
will be Dr. W. H. Beayenamp of Pitts | Perry New York City Agency of The and about two hundred agents were 
burg. Prudential. Announcement is made present. ; 
ieieniaiiaiia Capea | that at the monthly meeting and dinner The system of intense cultivation in- 
Connecticut General Values. for oe bes — next Mon _ “ ‘N- augurated in the West is bringing re- 
ing the “chief speaker will be Fred W. sults expected of it, which means that 
The Connecticut General Lifc has is-| Tasney, of the Home office.” Mr. Tas- nice gains in new business are being 
sued a pamphlet giving rates and values} “ey is manager of Ordinary Agencies made all along the line 
under the new rates recently adopted 
and which appeared in The SHastern 
Underwriter of last week. 
The following is an _ illustration on | WW A N | E [ID 
an Ordinary Life policy, age 40, pre 
mium $25.57: 
End Cash | 
SS ee: sot CENTRAL NEW YORK PRODUCERS OPENING 
al 6 $52 $14 | Opportunity for first-class Life Ir surance In Large Northern New York City with 
é 3 l 87 91| | Salesman. MUST BE A PRODUCER best proposition in Life Insurance on the 
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r 6G 2 157 65 | in state. A. 1. Contract to right man. his goods. If interested get in touch 
¢ - G 191 §3 Permanent position Address L. A. K. with Address 
- 9 g 295, 192 | | EASTERN UNDERWRITER K. B. P.. EASTERN UNDERWRITER 
S 9 8 256 120 | 
% » ae 5 288 138 | 
i0 . 1 318 156 | A LIVE-STOCK INSURANCE Co. 
il - 1 5 347 175 | Preparing to enter New York and New POUR MIGN-CLASS INOURANCE or 
12 . l 376 195 | Jersey. desires 1epresentatives in these Pank Stock Salesmen in a proposition 
i: , ae 5 404 214 | States. Opening for General and Local backed by men of national reputation. 
14 : 12 8 32 234) | Agencies. “S and Co asic a 
15 ~ BR 10 458 254 | Address “ Live Stock ” Care of . - i ( eon ion addvens, ALL 
IG .... 18 0 184 274| | THE EASTERN UNDERWRITER - Care of EASTERN UNDERWRITER 
17 - 13 0 508 rood ‘ 
18 aie 1 532 316 | 
19 a 0 556 536 | 
oy 32 4 586 67 | 1 DESIRE TO CORRESPOND with New STOCK SALESMEN 
25 _ 12 7 685 ‘71 York City Life Agents who weculd prefer an 
a0) 11 { 764 371 agency in one of the two largest counties aay J -— te ee ele 
in “see agen baggy md = being offered to the public atx K is 
} in force in each county. 1S 1s an oppor- 1oroughly established, dividend maying 
TRIBUTE TO W. A: MARSHALL. |} tunity where an agent can make money | | proposition, and fecured,by the, under 
William A. Marshall, vice-president, | cantare pa gl tt pete ws en - ~ eae with an 
director and actuary of the Home Life| J ""°*%** ; "eee Coa ae full line of i Porc oo. bw 9 = 
Insurance, has completed forty-three | A salary is paid for care and supervision acknowledgements of receipt of dividends 
years of active service with the Com-| | fold business, in addition to full New } }' from stockholders. who, are among the 
pany, and the field force will make a} a ; 2 men—bankers, manufacturers and edu- 
special effort in his honor during the} | Do not reply tothis unless you and your cators—in the South. 
month of April which will be known as} | busivess will stand closest inspection Liberal Semspenensin nm to salesmen of 
“Marshall Month.” nis Address, PENNSYLVANIA, Care of ee Tt T ane NU DEE a ren Pe eT W 
Mr. Marshall has been connected with | EASTERN UNDERWRITER OFFICE. YORK. Y 
every administration of the Home Life 
and has been a most potent factor in| 
moulding the course which has brought | 
it such signal recognition. Speaking of | 
him one of the company’s most success- | LIVE NEWARK, N. J. FIRE AGENT 
ful field men says: a z 
“The secret of Mr. Marshall’s success Wants first agency of Company writing liberal Lines. Can 
as an executive officer has been not only rive good volume of choice business 
his splendid actuarial knowledge and give & : ni 
creative ability, but his keen apprecia- Address «* NEWARK 
tion of the needs of the agency force. | Care of Eastern Underwriter, 105 William Street, New York City 
His willingness at all times to respond 
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SURETY HAPPENINGS _ 





BALTIMORE A SURETY CENTER. 


President E. Warfield, of Fidelity and 
Deposit, Presents Some Inter- 
esting Data. 





Addressing the post-graduate class of 
the Washington High School of Hagers- 
town, Md., upon tne general subject 
of “Corporate Suretyship,” President 
Edwin Warfield, of the Fidelity and .De- 
posit Company, gave some interesting 
statistics setting forth the importance 
of Baltimore as a center of surety and 
casualty interests. He said in part: 

“These companies, including the 
Maryland Casualty Compaay, which is 
closely allied with them, employ 842 
young men and women, pay annually 
in salaries $845,247, and pay in taxes 
to the city of Baltimore, the couaties 
and the State annually $124,717. They 
have paid in losses $13,624,193, of which 
the Fidelity and Deposit Company ol 
Maryland has paid $5,725.243. The lat- 
ter company alone has paid in Marylaad 
on account of losses $500,000, thus sav- 
ing that amount to individuals who 
would otherwise probably have qualified 
on the bonds on account of which tae 
losses occurred. The premiums receiv- 
ed by the Maryland surety companies 
in 1908 were $5,187,908, and losses paid, 
$1,519,427. Maryland alone 
were $79,012. 

“Since 1890 these local surety 
panies have paid dividends of $4,364,864. 
of which $2,944,896 have been paid to 
stockholders of the Fidelity and Deposit 
Company of Maryland. The combined 
resources of the four 
delity and Deposit Company of Mary- 
land, American Bonding Company, 
United States Fidelity and Guaranty 
Company and United Surety Compaay— 


Losses in 


com 


companies—Fi- 


are: Capital, $4,700,000; surplus, $3,- 
300,587; total assets, $12,917,132. This 


represents more than one-aalf of the 
total resources of the other 14 surety 
companies doing business in the United 
States to-day. The Fidelity and Deposit 
Company of Maryland is the second old- 
est surety compazy in the United States 
and second to none in financial streagth, 
the only other company with which it 
can be compared in this particular 
being the American Surety Company of 
New York.” 

Mr. Warfield concluded his address 
by offering a prize of $10 and a secoad 
prize of $5 to the first and second best 
reports by any member of the post- 
graduate class of the substance of his 
remarks. 





OPENS WIDE FIELD. 





New York Would Authorize Company 
to Insure Validity of Public or Pri- 
vate Corporation Bonds. 





Among other amendments to the gen- 
eral insurance laws of New York State 
is that offered by Senator Grattan per- 
mitting the formation of companies: 

“To guarantee the validity and legal- 
ity of securities issued by any state or 
by any city, county, town, village, 
school district, municipality or other 
civil division of any State, or by any 
private or public corporation; to guar- 
antee any such corporation or the own- 
er or holder of its securities against 
loss by reason of any defect in the title 
to its real property or chattels real; to 
act as registrar or transfer agent of 
any such corporation, and to transfer 
and countersign its certificates of stocks, 
bonds or other evidences of debt. Such 


corporation shall be known as a securi- 
ties guaranty corporation and shall be 
governed by and subject to the provi- 
sions of law applicable to a title guar- 
anty corporation organized under this 
article. * _ a 

The above is doubtless the forerunner 
of the promotion of a company for the 
transaction of the business outlined. 

That a wide field is open for an insti- 
tution of this character we haven't the 
slightest doubt, and the wonder is that 
such an institution was not launched 
long ago. It would appear to us that 
the business might with satisfaction and 
profit be conducted by established sure- 
ty corporations; in fact, one prominent 
company did think of taking up the 
line several years ago. 

We would greatly like to see the ex- 
periment tried. 


PROMOTING IN CINCINNATI. 
American Liability Company to Write 
General Casualty Lines—Proposed 
Capital $300,000. 








Subscriptions for the stock of the 
American Liability Company, of Cincin- 


nati, are being actively solicited 
throughout the Middle West. The in 
tended capital is $300,000 and onee 


aiioat the corporation intends writing 
all forms of approved casualty insur- 
ance. The offices of the organization are 
as follows: 

President, Harry K. Shockley; first 
vice-president, John Pitman; second 
vice-president, Thomas A. Strack; sec- 
relary-treasurer, Edward J. Tonsey; 
general mamager, Carroll Brookfield; 
general counsel, Judge Howard Ferris. 


METROPOLITAN SURETY CO. 





All Claims Against the Defunct Concern 
Must be Filed by May 13th. 





Receiver John F. Yawger of the Metro- 
politan Surety Company, of New York, 
has issued a notice regarding the collec- 
tion of accounts due the concern and 
the filing of claims against it, He says 
in part: 

Third—All the creditors of said cor- 
poration to deliver to me their respec- 
tive accounts and demands, duly proven 
by affidavit in the usual form, at the 
place aforesaic, by the 13th day of May, 
1609. 

NEW LIABILITY CONTRACTS. 
Physicians and Dentists Policies Just 
Issued by the Philadelphia 
Casualty Co. 








In line with its programme adopted 
with the incoming of the present ad- 
ministration, the Philadelphia Casualty 
Company, has just issued two additional 
revised policies, the one covering drug- 
gists’ liability and the other physicians’ 
liability. 





“CORPORATE OR PERSONAL 


Under the above title the Internation- 
al Fidelity Insurance Company, of Jer- 
sey City, has issued a catchy leaflet 
from which we quote: 

“During the past three years, accord- 
ing to carefully collated statistics, more 
than Forty Million Dollars was em- 
bezzled in the United States. Of this 
sum Twelve Million Dollars was em- 
bezzled during the year 1908. The em- 
bezzlements were by men in all stations 
of life, in every kind of position, from 
every kind of employer from the church 
to the State. Did you lose anything? 

“Corporate surety is replacing person- 
a! surety and will soon entirely supplant 
it because when corporate surety is 
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used you can at any time ascertain the 
availability of the security. You cannot 
when personal surety is used. 

“Surety companies are under laws 
exacting rigid inspection. Personal 
sureties are not. 

“A surety company must be tinancial- 
ly able to fully meet its obligations or 
cease business. A personal surety is 
under no moral or legal obligation to 
luaintain his assets. A personal bond 
is not a lien on real estate. A person- 
al surety signs a bond to-day, and quali- 
fies by a perfunctory declaration as to 
his real estate holdings. Next week he 
may be bankrupt or have conveyed 
away his reai estate. A week after that 
your employe, bonded by him defaults 
and you look to your personal bond fo1 


recovery of what you have lost and find | 
il is a bond in form, but only in form— 


nothing more. 

“You are never sure of your ‘security’ 
when it is personal, but you are always 
sure of it when it is corporate. 

at * oh 


“*“Phe average man has just probity | 


cnough to keep out of jail,’ said Moliere. 
Then the average man should be bonded. 

“Those requiring bonds begin to rea- 
lize that in asking another to sign your 
bond you not only ask him to do you a 
favor but you do him a favor by obligat- 
ing yourself to sign his bond when he 
requires it. Of course you are honest 
and, being honest you know he runs no 
risk in signing your bond, but are you 
sure he is honest and that you run no 
risk in signing his bond? 

“Have you a right to ask him to risk 
the welfare of those dependent on him 
on your character? Have you a right to 
risk the welfare of those dependent on 
you on his character? Of course the 
latter is the greater sin. Everybody is 
honest until tempted and everybody is 
tempted sometime. 

“When you want a bond or when your 
friend wants a bond you or he 
should apply to this company if your or 
his record is clear. If vou are honest 
or he is honest—its bond will be issued 
and be a certificate of character. 

“*He that goeth Surety for a stranger 
shall smart for it, but he that hateth 
Suretyship is sure.’ ” 


Let Burglars Beware. 





A proposed change in the New York 
penal code provides “that any person 
who, with intent to commit some crime 
therein, breaks and enters, either by 
day or night, any building, whether in- 
habited or not, and opens, or attempts 


to open, any vault, safe, or other secure | 


place by tthe use of nitro-glycerine, dyna- 
mite, gunpowder, or any other explo- 
sive, under circumstances not amount- 
ing to burglary in the first degree, is 
guilty of burglary in the second degree. 
This degree of burglary is made pun- 
ishable by imprisonment for a term noi 
exceeding twenty years.” 





New York Casualty Co. 





A steady sale is being found for the 
policies of the New York Casualty Com- 
pany, of Buffalo. The contracts are low 
priced and for the premium demanded 
are surprisingly liberal in their terms. 
the company works away quietly, work- 
ing ‘its home territory and content to 
srow slowly. 





Confirmation of the $15,000 judgment 
secured, three years ago, by Miss Flor- 
ence Ryan, of Syracuse, N. Y., in her 
action for damages against tae Centra! 
New York Telephone and Telegraph 
Company, was had from the Court 
of Appeals, New York, on the 16th 
instant. Miss Ryan sued to recover 
for personal injuries suffered through 


falling into an open trench dug by em-| 


ployees of the defendant corporation. 

Appeal for aid in fighting a bad fire 
at Clayton, N. Y., was sent the Water- 
town fire department on Saturday. The 
loss is estimated at $50,000. 








Settled Damage Claim for $12,000. 





S. Pearson & Son Contracting Com- 
pany of Brooklyn promised to pay 
Taomas Downs, of Astoria, L. I., $12,000 
in full settlement of his suit for $50,000 
damages. While employed by the 
contracting company Downs claims to 
have been so badly injured by a runa- 
away dirt car, as to incapacitate him 
from working during the remainder of 
his life. 








THE BEST EVER 
Result of 65 Years Experience 
The 1909 Proposition 
of the 
STATE MUTUAL 
LIFE ASSURANCE CO. 


of Worcester, Mass. 


} 


If you are a live wire, investigate 


A. G. BULLOCK, Pres. 


B. H. WRIGHT EDGAR C. FOWLER 
Secy. Supt. of Agencies 














UNEXCELLED IN 
Favorable Mortality 


—AND— 
Economy of Management 
THE 


Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 














MANY GOOD PLACES 


are waiting for the 


RIGHT MEN 





Much desirable territory is unoccupied, 
ready for men who can demonstrate 
their capabilities. Policy plans recently 
revised, thoroughly in accord with new 
laws, with reasonable premium rates 
and liberal values and rights. 


ARE YOU ONE OF THEM? 


Union Mutual Life Insurance Company 
PORTLAND, MAINE 
FRED E. RICHARDS, President 


EDSON D. SCOFIELD, Supt. 
way, New York City. 











Address 180 Broad 
either: | THORNTON CHASE, Supt. 
84 Adams Street, Chicas'o, Il. 








1860 49th Year 1909 


Home LifelnsuranceCompany 


of New York. 
GEORGE E. IDE. President 
Assets........ ery «+++++$21,708,901.70 
Liabilities (including Divi- 
dend Endowment Fund).. 20,471,723.76 


Dividend Endowment Fund 

(Deferred Dividends)..... 1,970,463.00 
Net Surplus............222. 1,237,177.94 
Insurance in Force......... 88,368, 244.00 





The 49th Annual Report shows a gain 
in the amount of insurance in force; that 
assets were increased over $1,704,048.00 
and that over $467,700 was added to sur- 

plus account: 
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We have all heard and read a good 
deal about self made men. Fnysically 
men are brought into tuis world regard- 
less of their own volition, and surround- 
ed by as many different environments 
as there are individuals. There is not 
a really successful business man in the 
world who is not in reality a self made 
man. Parents and friends may give 
education, and in some cases money, but 
the real man is dependent upon self de- 
velopment. He must make himself what 
he may prove to be, in the world. No 
one else can perform the task. Where 
special advantages are supplied—the ef- 
fort may be easier, but all advantages 
which can be furnished by others— 
count as nothing if the seed falls upon 
barren soil. Rely upon yourself, and 
no one else, to make your way in the 
world. If you are favored with an in- 
heritance, you will very likely go out 
of the world, unhonored and unsung. If 
you rely upon yourself and recognize 
that to succeed in life you must be a 
self made man—fame and fortune wil 
shine upon you if you live to the natu- 
ral age of mankind: Your future and 
your fortune must be of your own mak- 
ing, and you have a chance to win if 
you accept the situation and secure suc- 
cess by deserving it.—H. P. Hall, in the 
Business Builder. 





Good For Division H. 








In speaking of the recent Ordinary 
effort in Division H, The Prudential 
Weekly Record says: 

“Hats off to good old Division H, 
which fas just scored its greatest vic- 
tory in Ordinary, and to Joyce’s Buffalo 
1 corps of brilliant marksmen, who 
have achieved the greatest district tri- 
umph in the history of Prudential Ordi- 
nary accomplishments! In a period of 
ten days—March Ist-1lth—the Division 
wrote $1,747,756, an average of over 
$3,100 per agent. During tais period 
Buffalo 1 secured $341,000, which sur- 
passes the great district record of 
Zack’ Miller's New York 8 staff, in 
the period beginning March 23, 1908- 
$323,000—and of Pedrick’s Philadelphia 
9 staff, period beginning April 6, 1908— 
$330,000. Thus Buffalo 1, under its bril- 
liant and masterful leader, Superintend- 
ent William H. Joyce, becomes the 
Ordinary bell-ringer for the whole field. 
This will make everybody in the East- 
ern, the Central and the Western Groups 
sit up and make all sorts of observa- 
tions. Every district did nobly, but the 
‘crackerjack’ districts were Buffalo 1, 
Rochester 1, Syracuse, Jamestown, 
Auburn, Binghamton, Elmira, Utica and 
Buffalo 2.” 

The record by districts was: 


EE Ok 6 on suits caus ated $340,000 
ON PRET T re et ee 200,254 
pe , EET PV EET er rer 136,450 
ND | ase diore 5c Veen sweeoenss 132,885 
I ish-ard.c eee ene ke 5b.s one 125,652 
NS POCO Tee eee Tee 125,171 
SE, os since nip k ak Ae bk st OOS 125,000 
| ESS eo 111,512 
CRIED a. 6 kin hee bee wabene 100,900 
EN. a a sawp oa Gud. oe 88,500 
OSE OS PR rere ree 80,000 
ON rere rere 65,000 
WEIN ns a wte's a.md-ed eres hee 60,708 
CONE TED oc b. cn weccccusess 56,624 





Insurance Against Business Ignorance. 





The Prudential is sending out the fol- 
lowing catchy reference to its Monthly 
Income Policy: 

“Oh, yes; I am in much better spirits 
than when I started on the visit to my 
daughter,” said the bright-eyed old lady. 
“Then I was dreadfully anxious about 
my girl and her little children. You re- 
member I was down with rheumatism 
when the message came that her hus- 
band had died suddenly. He had always 
received a good salary, but they spent 
the money right along, and I knew his 
family was unprovided for unless he 
had insured his life. Even when I 


learned that he was insured in a big, 
strong company, I was apprehensive 
that Helen would invest the money un- 
wisely, or would fritter it away. She 
has no head for business—mighty few 
women have any idea what to do with 
money. But when « went to see her 1: 
Was greatly relieved. I found that the 
insurance was in the Prudential— 
they’ve certainly got the right name— 
and that the plan provided against 
woman’s ignorance of financiering by 
paying the policy money in monthly 
checks, instead of all at once, in a lump 
sum. 

“Yes, every month she gets her check, 
and it pays her monthly expenses and a 
little over. It will go on that way for 
years and years; indeed, as long as she 
lives. It’s a new idea and a good one. 
A married woman who has had no occa 
sion to handle money is apt to be be- 
wildered when a large sum of it tumbles 
into her hands. A few thousands of dol- 
lars seems no end of money to her, and 
she either goes to spending it right and 
left or some neighbor advises an invest- 
ment that turns out badly, or some plau- 
sible fellow persuades her to marry him 
that he may get hold of her money and 
spend it as he likes. But with this 
monthly income plan, a woman can’t be 
defrauded and she can’t defraud herself. 
It is just fine. It gives the comfortable 
feeling my old English aunt said she 
had after she bought an annuity, and 
had no more bother about money as 
long as she lived.”—Mrs. Mary E. Bryan 
in the “Open House” in Uncle Remus’s 

The Home Magazine. 





Alexander M. Levi, superintendent of 
the Brooklyn No. 6 district of the Pru- 
dential was recently presented with a 
diamond-studded locket and a certificate 
of entrance into Class D. of the Pruden 
tial Old Guard. Mr. Levi began with 
the Prudential as a special canvasser, 
in Brooklyn, March 18, 1889. September 
22, 1890, he was made an Assistant of 
Brooklyn No. 1. A few days later he 
was transferred to Middletown, and on 
April 6, 1891, was called back to Brook- 
lyn No. 1. On October 2, 1893, he was 
raised to the rank of Superintendent, in 
charge of Brooklyn No. 6, and has held 
this place ever since. Back of him is a 
fine record, and not only his own boys, 
the loyal “‘sons of Levi,” but his host of 
friends in the service, heartily wish him 
health, happiness and prosperity in the 
future. 


Grand Rapids district of the Pruden- 
tial held its recent business meeting 
and banquet in the new Knights of 
Pythias Hall, beautifully decorated, Jux- 
uriously furnished and brilliantly 
lighted. 

Superintendent Edward G. Squires 
presided as toastmaster. Most promi- 
nent on the programme were the talks 
by Rev. Godolphin of Grace Episcopal 
church, Leo Caro, a prominent business 
man, Superintendent W. T. Graves of 
the Detroit district and W. J. Lonergan 
of the Saginaw district. Assistant Su- 
perintendent G. C. Angerman read a 
poem composed by himself and though 
he is a great success in the insurance 
field, many present felt that he had 
missed his calling. Colonel Fox, eighty- 
eight years of age, almost too feeble 
to mount the platform to speak, but 
strong in his praise of the insurance 
man of to-day, gave an interesting talk. 
Mr. Fox has been writing insurance for 
more than fifty years and is writing it 
yet. Superintendent Squires presented 
three gold watches to winners in re- 
cent contests. The fortunate ones were 
agents E. J. Huffman and J. H. Swer- 
lein and assistant J. Volkier 


The Widow’s Money. 





In the February issue of the Woman’s 
Home Companion, New York, is a time- 
ly article on the above topic written by 
the cashier of a country bank in South 
Carolina This cashier has had fre- 
quent occasion to note the unfortunate 
consequences of leaving the proceeds of 
a life insurance policy or other savings 
to be invested and handled by women, 
who have had no business experience or 
financial training, and who become the 
easy dupes of designing speculators or 
self-interested friends. The writer ad- 
monishes husbands to teach their wives 
the art of handling money and the rules 
of business Unfortunately, few hus- 
bands will do this, and, besides, many 
persons, men as well as women, are so 
lacking in the financial instinct that 
they can never learn to invest money 
properly or to handle an estate success- 


fully.—Mutual Interests. 
Suits aggregating $79,000 have been 


brought against the Roanoke Industrial 
and Agricultural Association by parties 
claiming to nave been injured by the fall 
of the “bleachers” at the fair grounds 
last fall 





The 
Metropolitan Life 
Insurance Company 


Incorporated by the State of New York) 
Stock Company) 


‘Of the People 
The Company By the People 


For the People 


The Daily Average of the Company’s 
Business during 1908 was: 


441 per day in Number of Claims Paid. 

6,343 per day io Number of Policies 
placed and paid for. 

$1,202, 353.00 per day in New Insurance 
placed and paid for. 

$166,634.00 per day in Payments to 
Policyholders and Addition to Re- 
serve. 

$126,996.37 per day in 
Assets. 


JOHN R. HEGEMAN, President 
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THE GREAT AMERICAN’S 
LIFE BOND 
AGENT’S CONTRACT 
With Monthly Salary 


Something entirely NEW in the 


agency line, securing the 











agent’s work as a 
Permanent Life Investment 
For Particulars Apply to 
THE GREAT AMERICAN 


LIFE INSURANCE COMPANY 
ST. LOUIS, MO. 














J G. Walker, President 


T. Wm. Pemberton, Ist Vice-Pres. 


W. L. T. Rogerson, Secretary 


ORGANIZED 1871 


LIFE INSURANCE COMPANY Sivikenia 


HOME OFFICE, RICHMOND, VIRGINIA 
The PIONEER Southern Industrial Life Insurance Company 
The OLDEST Southern Life Insurance Company 
The LARGEST Southern Life Insurance Company 
The Most Approved Forms of Life, Endowment and Industrial Policies Issued 
on Favorable Terms 


Assets, Dec. 31,1908............ 
Insurance in Force, Dec. 31, 1908 


Payments to Policy Holders since Organization 


$ 4,444,711.62 
63,309,202.00 
8,926,182.91 











INDUSTRIAL 


INSURANCE 





H. POLLMAN EVANS, President 


OUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid opportunity for a few additional men 
who are steady, energetic, and used to earning a substantial living. 


THE UNION LIFE ASSURANCE COMPANY 


Head Office, TORONTO 








Offices in 34 Districts between Halifax and Vancouver. 
The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most l*beral Industrial Policy 








KEEP POSTED By Reading 

THE EASTERN UNDERWRITER 

—————Each Week—— - 
Sab«cription $3 Per Annum 


DO YOU RECALL 


the last time you asked for an 
increase of salary ? 

Do you remember how you felt 
about It? 


The Prudential 


Life Insurance Agent never has to 
ask anybody for an increase. He 
makes his own 
increases, He 
stands on his 
feet, and 
the great Pru- 
dential is behind 
him. 

The Prudential Insurance Company of America 


Incorporated as a Stock Company by the State of New Jersey 
JOHN F.DRYDEN, President. 
Write for Agency 
Heme Office, - - NEWARK, N. J. 
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This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B. 
F. Hadley, President; G. A. Watson, 
Secretary and Treasurer. The address 
of the officers is the-office of this news- 
paper. Telephone 2497 John. 


Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 


Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
York, N. Y.; under the act of Congress 
of March 3, 1879. 


“SOW TO THE WIND, ETC.” 

Elsewhere we give details as to the 
present status of the defunct American 
Company of Chicago, which 
indicate that its obligations, exclusive 
of so-called capital stock, will aggre- 
gate in the neighborhood of $2,000,000, 
while the available assets are but $792,- 


Guaranty 


S865. 

This liability 
sent the actual 
the poor, deluded contract holders were 
led to believe that large profits would 
be forthcoming. A brief review of its 
plan of operation appeared in our issue 
of February 11, last. 

There is an old saying that if 
“sow to the wind you will reap a whirl- 


is supposed to repre- 


cash paid in,’ whereas 


you 


wind.’”’ The American Guaranty Com- 
pany, with glittering certificates, em- 


bellished in gold letters, handled by 
salesmen, found plenty 
hand over $500 in 


silver-tongued 
of business men to 
as the initial 
its bonds. 


cash annual payment on 


one of The usual precaution 
is wont to take when 
making an investment calling for such 
the 


“get in on the ground floor” on 


Which a person 


amounts were cast aside in eager- 
ness to 
what was deemed a good thing. 

In certain sections the concern proved 
a thorn in the flesh of life 


and we have no 


insurance 
solicitors, doubt but 
that the latter were 
many times cast aside under the belief 
they given out of a 
motive. 


warnings of the 


that were selfish 
hollow- 


Three 


has demonstrated the 
ness of the promises made. 
hundred thousand dollars in three years 
to the vice-president and manager, and 
eighty per cent. of the first annual pay- 
ment to solicitors furnish the channels 
through which the funds disappeared. 
The public had no source of protection; 
the concern was not supposed to report 
to the insurance department and there 
was no way of ascertaining how the af- 
fairs of the concern were being handled. 

Does it pay to couple up with get-rich- 
quick concerns? Numberless examples 
answer in the negative. 


Time 
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THE TWO LIABILITY BILLS. 


It would hardly take a Philadelpaia 
lawyer to point out all the differences 
in the two liability bills that were before 
the New Jersey Legislature this week, 


but it would seem as though the less 


effectual of the two had been selected 
by the Guardians for enactmen.. The 
successful measure was fathered b; 
Senator Ackerman, and it went through 
the Senate with but little 
The House bill, introduced by 
blyman Blauvelt, was the cause of one 
of the exciting log-rolling spec- 
tacles the 
lature. 

The essential provisions of the 
bills, as pointed out by their respective 
are 


opposition. 
Assem- 


most 


witnessed in present Legis- 


two 


sponsors, says tae “Newark News,” 
these: The Ackerman bill 
affect the common-law liabilities of em- 
their 
ployes, except in particulars: 
Under the common law the master is 
not liable for injuries to a servant caus 
ed by the negligence of a fellow servant. 
This bill makes the employer liable for 
injuries to a servant resulting from the 
negligence of a fellow-servant, if the 
latter stands in tae position of a super- 
intendent or foreman. It also requires 
that the injured party commence suit 
within 120 days, instead of two years 
as under the common law. 

The Blauvelt bill holds the employer 
fellow 
not; whetner an in 


does not 


ployers for accidents to em- 


these 


liable whether the servant is a 


superintendent or 


ferior, a superior or an equal—that is, 
if the injured servant is not guilty of 
any negligence on his own part. Mr 


slauvelt contended that this is the doc 
trine advocated by President Roosevelt, 
and he insisted that under the Acker- 
man bill an injured employe would have 
no redress if hurt the 
gence of a fellow servant. Furthermore, 
the Blauvelt bill leaves the period two 


tirough negli- 


years in which suit for damages may 
be brought. 

It would hardly seem as if these dis 
tinctions ought to puzzle legislators, 
and yet, when the Blauvelt bill 
to a vote taere was such a flopping as 
hasn’t been seen in many a day. Ward, 
of Bergen, voted first then no, 
then aye and then no again. 
to have been undecided whether to vote 
Senator Wakelee, 
Stille, 


sides ina 


came 


aye, 


He seemed 


as he wished or as 
who sat beside him, suggested 
of Cape May, both 
succession, so did Bowden, of Essex; so 
did Scaade, of Salem. It was finally an- 
nounced that the Blauvelt bill was 
beaten, having received but thirty votes 
but it is certain that at one time it had 
a clear majority in its favor and would 
have been passed had log-rolling and 
wire-pulling and the work of the Guard- 
ians been prevented. 

The Ackerman Dill, 
booked to go through, does less for the 
employe than the Blauvelt bill, and that 
may be one reason why the Board of 
Guardians stood back of it and pushed 
so hard. The scenes and votes in the 
House indicated that the Guardians’ 
advice had not been as generally dis- 
seminated'as was intended before the 
Blauvelt bill came to a vote. Earlier 
instructions might have saved much em- 
barrassment. 


voted on 


which seems 


\ 


GOOD MISSIONARY WORK 


C. E. Mitchell Eniightens Members of 
an East Orange Club as to the Co- 
Insurance Clause. 


Addressing members of the Arlington 
Club, of East Orange, N. J., upon the 
general operation of the Co-insurance 
Clause, Charles E. Mitchell, agency sec- 
retary of the Hamburg-Bremen Fire I7- 


surance Company, one evening iast 
week, spoke thus interestingly: 
“The business of insuring against 


fire is to-day what migat be termed, for 
want of a better phrase, ‘an inexact 
science.’ It has always been and it 
always will be, a most hazardous busi- 
ness venture—for the investor who 
Owns stock in fire insurance companies 
In most lines of endeavor one can Cal- 
culate with more or less certainty on 
the probable. The fire underwriter 
figures on the highly probable, the pos- 
sible and improbable—and tien would 
be hopelessly lost if he did not make 
certain allowances for what seems the 
impossible. 

“Tae so-called ‘Co-insurance Clause’ 
has been in use in New York City for 
about sixteen years, in Boston about 
twelve years and in other centers of 
industry and capital for a less period 
but in every place of prominence it has 
been time tried and fire tested. Its use, 
when first introduced in the metropolis, 
was enforced by the companies against 
the opposition of many insurers and 


in 
spite of the actively opposing campaig; 


and abusiveness of tne then ‘yellow 
press.’ Before that period and for a 
considerable time afterward the mak- 
ing of rates was 95 per cent. guess and 
only 5 per cent. talent, and the ‘guess’ 
of the individual whose duty it was 


to fix rates varied according to his per 
sonal] experience on the particular type 
of risk rated. It was v2ry common in 
those days to have the rates on two ex- 
actly similar buildings (or risks, as the 
underwriter would call them) vary from 
one-quarter of one per cent. to one per 
cent. or over. Such a situation never 
failed to destroy the good feeling which 
should exist between the merchant o1 
manufacturer having the high rated risk 
and the companies generally. 
Need for Scientific Rating. 

“There was therefore a peremptory 
call for more scientific rating and tie 
equalizing of differences—which in tae 
case of large insurable values permitted 
quite a business advantage to the man 
having th2 lower insurance rate. Now 
it was early shown that consistent rates 
could be made for risks only with due 
regard for the values covered and this 
led to the adoption of the Co-insurance 
Clause—which is literally insuring with 
the company—the word ‘co’ being the 
Latin prefix meaning ‘with.’ The Co- 
insurance Clause then is one of the 
governing factors in rate making. In 
practice, the 80 per cent. Co-insurance 
Clause is the one most generally used 
in this country—although in some sec- 
tions tae 75 per cent. clause, only, is 
used and in all sections the public hav- 
the option of attaching the 90 per cent 
or the 100 per cent. clause under cer- 
tain conditions and obtaining either a 
more advantageous rate or a more lib 
eral form of contract. If I am so for 
tunate as to be able to make the 80 per 
cent. clause clear to you it will be easy 
enough for you to understand the other 
percentages. 

“To begin then the 80 per cent. Co 
insurance Clause is an agreement for a 
rate consideration between the com- 
pany and the policyholder, that insur- 
ance will be carried equal to 80 per 
cent. of the value of the building (or 
the stock) which is insured by the 
policy containing the clause. If a fire 
occurs and the merchant (or manufac- 
turer) is insured up to 80 per cent. of 
the value the company will pay what- 

(Continued on page 15.) 
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Rutgers College, beautifully situated 
on the banks of the Raritan at New 
Brunswick, has turned out, and now in- 
cludes in its Alumni Association, many 
intellectual and physical giants. 

Two men connected with insurance, 
and splendidly endowed with both of 
the above blessings, figured in the re- 
cent annual feast of the association held 
at the Hotel Astor, where they sang 
lustily: 

“My father sent me to old Rutgers 
And resolved that I should be a man 
And so I settled down 

In that noisy college town 

On the banks of the old Raritan.” 

The men referred to are Haley Fiske, 
vice-president of the Metropolitan Life 
Insurance Company and Senator Joseph 
S. Frelinghuysen, the well known New 
York general agent. 

Mr. Fiske, who is one of the most 
forceful, competent executives connect 
ed with life insurance at the present 
time, was elected vice-president of the 
Alumni Association. 

Senator Frelinghuysen was one of the 
principal speakers at the dinner. Of his 
nome State he said in part: 

“New Jersey is’ the greatest State 
spiritually, commercially, industrially, 
in the nation, and is favored with the 
most advantageous territorial and geo- 
graphical position. It is the parkway of 
the East.” 

It is not generally known that E. L. 
Ballard, recently advanced to a vice 
presidency of the Continental and the 
Fidelity Insurance companies of this 
city, pays any attention to the under- 
writing branch of the business, the pre 
vailing impression being that he con- 
cerns himself mainly with supervising 
the head office building and attending 
to financial matters. While these duties 
occupy the major portion of his time, 
Mr. Ballard yet has his distinctive un- 
derwriting field—New Jersey—for the 
results in which territory he is held 
strictly accountable. The primary busi- 
ness of the Continental and the Fidelity 
is to grant fire indemnity, and President 
Evans makes it a rule that every man 
in the employ of the companies, what- 
ever his special duties may be, must 
have a pretty good knowledge of under 
writing as well. 


A. Duncan Reid, Executive Superin- 
tendent of Agents for the Ocean Acci- 
aent lately returned from a tour of 
ugencies of the corporation located at 
Cleveland, Chicago, St. Louis, Kansas 
City, Dallas, New Orleans and Atlanta. 

He reports business as being in a 
healthful condition and the outlook for 
1909 as most promising. As a result of 
his visit, it is expected that an import- 
ant change will shortly be announced 
in connection with one of the corpora- 
tion’s agencics. 


President George I. Cochran and Vice- 
president John F. Roche of the Pacific 
Mutual Life of Los Angeles, left the 
home office on March 25 for a tour of 
the agencies of the Company. Mr. 
Roche, before leaving, said: “We hope 
to be able not only to carry good news 
to our present agency force, but we ex- 
pect to install various new men.” 

Among other visitors of note to the 
metropolitan insurance district is Col 
-aul M. Nipper, of San Francisco, 
Pacific Coast manager of Aetna In- 
demnity Co. 





Andrew Martin, long an executive 
officer of the Union Insurance Company. 
of Buffalo, died at his home in that 
city, on the 27t1 inst. 


In succession to the Peters Trust 
Company, N. P. Dodge and Company of 
Omaha, have been given the Nebraska 
general agency of the BPmpire State 
Surety Company in all of its lines. 
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_ FIRE INSURANCE DEPARTMENT 


AN ADMIRABLE MOVE 


1S MADE BY THE DIXIE FIRE. 





Greensboro Company Secures the Ser- 
vices of Harry R. Bush, a Highly 
Capable Fire Underwriter. 





In securing the services of Harry R. 
Bush as vice-president and general un- 
derwriter of the Dixie Fire, of Greens- 
boro, North Carolina, the directors of 
the Company have given tangible evi- 
dence of their determination to make 
the institution a permanent fixture in 
the fire insurance world, and a leader 
in its particular territory. 

Mr. Bush is at present manager of 
the Southern Department of the Ameri- 
can Insurance Company of Newark, a 
position he has held for the past two 
years, with signa] credit to himself and 
entire satisfaction to his employers. 

Just forty years of age, straightfor- 
ward and courteous of manner, Mr. 
Bush has had a wellrounded under- 
writing experience, having served suc- 
cessively as local agent, special agent 
and home office executive. His insur- 
ance career began as a Louisville, Ky« 
agent where he learned the troubles of 
the local man and how best to over- 
come them. His abilities attracted the 
attention of the management of the 
Caledonian, and he became a special 
agent for that company, covering the 
Southern States for it for eleven years 
An attractive offer from the London 
Assurance induced a transfer of alle 
giance to that corporation, in whose 
employ he remained for three years, re 
signing to become superintendent of 
agencies for the Traders of Chicago. 

After eighteen months hard servic 
with the Illinois corporation, Mr. Bush 
found his efforts in its behalf nullified 
through the failure of the institution 
which was hopelessly involved in the 
San Francisco conflagration. 

But with his reputation as an unde 
writer Mr. Bush was not long without a 
connection. Of the several] desirable 
offers made him he elected to go with 
the sterling American of Newark, taking 
the management of its Southern D> 
partment, a field in which it had 
worked but slightly up to that time. 

He expects to take up his duties 
with the Dixie Fire, and incidentally 
the North State (which is largely 
owned by the same interests) on May 
first, and while fully appreciating the 
magnitude of the task assumed in re 
vising the business of the two compa 
nies, Mr. Bush does not shirk from it 
nor is his ability to successfully meet 
the situation questioned by those 
acquainted with him. 

Agents of the American in the South 
will continue to report direct to the 
head office of the Company as hereto 
fore. 

The Dixie Fire was formed in 1906, 
and at the beginning of the present 
year had a cash capital of $500,000, to- 
tal assets of $1,144,710, and a net sur- 
plus of $78,433. Its premium income 
in 1908 was $800,625. The North State. 
also of Greensboro, was launched in 
1904. Its capital is $200,000, and ‘its 
latest annua] statement shows total as- 
sets of $541,585, surplus of $61,137, and 
a reserve of $244,654. It received in 
net premiums last year, $404,009. 

James B. Blades, a millionaire lum- 
ber merchant is the dominant stock 
owner in both corporations, and has set 
his heart upon making each a _ pro- 
nounced success. 





Deny the Soft Impeachment. 





Adolph Loeb & Sons, Incorporated, of 
Chicago, deny most positively any past 
or present connection with E. J. Sum- 
merhays, whose transactions in fire in- 
surance circles were such as to induce 
the attention thereto of the Federal 
Grand Jury. The agency likewise de- 


nies association with John L. Lucas, 
who while once in its employ, is not 
now connected with the office, “except 
acting occasionally as attorney in the 
collection of accounts.” 

The Eastern Underwriter is glad to 
print the above disclaimer, and regrets 
that its usually circumspect correspon- 
dent gave currency to the story. 





HUDSON COUNTY BOARD. 


An Effort Being Put Forth to Increase 
its Membership—Co-operation of 
Companies Urged. 


An effort to largely increase the mem- 
bership of the Fire Underwriters Asso- 
ciation of Hudson County, New Jersey, 
is being put forth by its management. 
Copies of the subjoined letter signed 
by President Ward and Secretary Find- 





HARRY R. BUSH. 
Vice-President Elect Dixie Fire Insurance Company. 


TROUBLES OF MUTUALISM. 





Policyholders Must Pay Outstanding 
Liabilities of Defunct Monroe 
County Co-operative. 


Justice Sutherland of the New York 
Supreme Court at Rochester has sus- 
tained the contention of the receiver 
for the American Fire Underwriters 
Association of Monroe County, N. Y., 
to the effect that policyholders in a 
mutual or co-operative association are 
liable for a pro rata share of its in- 
debtedness. 

The case arises from an effort to 
settle the affairs of the above associa- 
tion which went into bankruptcy several 
months ago, leaving liabilities of some 
$22,000. The receiver claimed that in 
an association of this kind the policy- 
holders would share in any gains or 
profits which might be realized and 
that they should also participate in the 
reverses. 

The association transacted business 
in Monroe, Cayuga, Seneca, Ontario, 
Onondago, Chemung and Steuben coun- 
ties. 





Agency Firm Dissolves Partnership. 


On April first the prominent Cohoes, 
N. Y., agency firm of Ford and Granger 
dissolved partnership. Each of the 
gentlemen will remain in the business 
dividing the companies hitherto in the 
joint office between them. 


ley, have been sent to all compani 
iepresented in the territory: 

“Under instructions of the executive 
committee of the Board of Fire Under- 
writers of Hudson County, New Jersey 
copies of this letter have been sent to 
all of the companies represented in 
Hudson County. 

“There are a number of companies 


whose agents do represent them in this 
Underwriters Association, but it was 
thought best that this letter should go 


ce all in order to get an expression of 
epinion 

“The Board has been in existence for 
some years, has proved its necessity, 
and during the past year many subjects 
of importance to all of our interests 
have been discussed, acted upon, and 
the results have been mutually bene- 
ficial. Some of the matters considered 
were: 

A—Improvement in water supply 

B—New fire apparatus 

C—Building code. 

D—Objecticnable legislation. 

“A portion only of the agents in the 
country are members of our association. 
We believe very much better results 
may be obtained, if every agent in Hud- 
son County should take part as a mem- 
ber and it would seem as though a word 
from the companies to their agents 
would be sufficient to result in a very 
largely increased membership. 

“Will you not speak that word to 
all of your agents in Hudson County?” 

Within Hudson County are the cities 
and towns of Jersey City, Hoboken, 


9 


Bayonne, West Hoboken, Union, Gutten 
burg, West New York, and North Ber 
gen. ‘lhe territory lies wholly within 
the jurisdiction of the New York Fire 
Insurance Exchanges 

Membership fee in the Hudson 
County Board is $10 per annum 


TROY PLAN OF COLLECTIONS. 
(Continued from page 1.) 
following shall be a rule of this board: 

On each and every policy the follow- 
ing Clause shall be stamped or appear 
and on all daily reports thereof 


Notice to the insured 

“You are hereby notified that unless 
the premium on this policy paid at or 
before twelve o'clock, noon, of the fif 
teenth day of the month next following 
the date of issue, the compat will ex 
ercise t right of cancellation as pri 
vided in said policy (See ines 51-55 
of the printed conditions f thi nol 
icy.) 

Thi volicy shall be cancelled at 
any time by the company by giving five 
days notice of such cancellation,’ et 
ete 

Received on the day of 190 
Dollars being full amount of the 


consideration named in th contract 


<. On the fifth business day after 
the 15th day of each month eact 
agency shall report to the secretary 


writing the names of any and all who 


have not paid for emiums on policies 
issued during the preceding month. If 
an agency shall have no names to re 
port it shall so certify on the monthly 
report blani Members shall settle ac 
counts with each other not later than 
the 15th day of each month, on which 
date members shal] report all unsettled 
cccounts to the secretary 
+. A written statement, signed 

each memb of the agency so report 
ng, shall accompany each monthly re 
port \ corporation statement shal] 
be signed by at least two of its officers 


shall enter in a book pre 


pared. fer such purposes all necessary 
data relating to each and every report 

1. The secretary shall report to the 
board at tl first meeting following the 
fifth business day after the 15th of the 
month, the names of any and all mem 
bers of the board who have not handed 
n their monthly report 

5. The secretary shall be the cus 
todian of monthly report to whom all 
ipplications for informaticn must be 
re ferred ind who alone is tuthorize d 
fo answer queries relating thereto 

6. Agents and brokers and their em 

yvees are. strictly prohibited from 
answering questions or supplying infor 
mation to any other than the “secretary 
directly or ndirect] concer! ing 


monthly reports or lists 
“7. Whenever the secretary shall re 
ceive a daily report, which, upon exam 
ination gives the names of any person 
firm or corporation then on a monthly 
report, he shall at once stamp it ‘r 
jected.’ and return it forthwith to thé 
office issuing same It shall then be 
the duty of the agent to take up the 
policy, or policies, without delay and t 
exhibit it or them to the secretary who 
shall make proper memorandum of the 
returning the daily report and 
cancellation The policy (or 
policies) must be cancelled and exhib 
ited to the secretary within seven days 
from the time when the report marked 
‘rejected’ was returned by the secreta 
ry, and he shall thereupon stamp such 
policy ‘rejected,’ unless, in the mean 
time, the assured shall have removed 
all objections to the continuation of the 
nolicy The agency causing the rejec 
tion of a daily report shall, on demand 
give all the required information to the 
secretary relative to the account in 
question. In case the insured shall re 
fuse to surrender the policies, the 
agency shall prepare a notice of cancel- 
lation, and send same, together with 
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the necessary postage, to the secretary, 
who shall send same to the assured by 
registered letter. 


“8. On or before the fifteenth busi 
ness day of each month each agency, 
firm or corporation shall prepare and 


deliver to the secretary a notice of can- 
cellation to be sent to the assured and 
the mortgagee, if any, for each and 
every policy of the last monthly report 


still uncollected, enclosed in an ad- 
dressed, unsealed envelope, together 
with the necessary ‘registered mail’ 
postage. The secretary shall send the 
cancellation notices by registered mail 
on receipt of same from the agents. 
The Postoffice receipt for registered 
mail, when received by the secretary, 
shall be delivered by him to the agen- 


corporation to which it be- 
longs. All policies written for agent 
members or brokers of this corpora- 
tion, or for a company represented by 
a member of this corporation, shall be 
treated as if issued to the assured by 
the member signing such policy. With 
every notice of cancellation each agen- 
cy shall furnish the secretary of the 
board, for record, the amount of the pro 
rata earned premium from the date of 
the policy to the date on which the can- 
cellation becomes effective. 

At the first regular meeting after 
the 21st day of each month the secreta 


cy, firm or 


ry shall report the names of members 
who have not sent in their monthly re- 
ports. 

“10. In case any agent, after having 


received from the secretary, a daily re- 
port marked ‘rejected,’ shall fail to ex- 
hibit the cancelled policy to the secre 
tary within the specified seven days, 
the secretary shall lay the case before 
the corporation, at its next regular 
meeting. Whenever a person insurea 
refuses to pay a premium that has be 
come payable on the 15th of the month, 
the office interested may notify the sec- 
retary not to pass any daily report con 
taining name until after the com- 
piling of the next monthly report 

“11. Whenever a dispute shall arise 
as to an alleged improper reporting ot 


his 


a name, the secretary shall report the 
case to the next regular meeting, for 
adjudication, without disclosing the 


name of the assured, or of the agents 
interested. 
“12. Accompanying each and every 


request for the removal of a name from 


the record book, a written statement 
(in form adopted by this corporation) 
shall be delivered to the secretary by 


the agency, firm or corporation making 
such request, stating that the cause for 
reporting the name has been removed 

“13. Any extension of credit other 
than a note bearing interest (which 
note shall not be for less than $25) be 


yond the time allowed by these rules 
shall be deemed a violation thereof 
The original note shall not be conclu- 
sive evidence of payment of premium, 
and if not paid at maturity, the name 
of the payor may be reported to the 
secretary forthwith, on a monthly re 


port blank, the cause for reporting to 
be stated thereon, and the dishonored 
paper to be exhibited to the secretary. 

“14. No receipt for premium shall be 
given by any member until such premi- 
um shall actually have been paid. 

es | on City of Troy and 
County of Rensselaer public buildings 
may be written and issued without. the 
cash payment stamp. 

“16. Particular attention is directed 
to Brokerage Rule No. 4 (page 15), sec- 
ond paragraph 

“17. A fine of not 


Policies 
e 


less 


than $50 shall 


be imposed for violation of any of the 
above stated ‘Collection of Premium 
Rules.’ 

“18. This rule when adopted super- 
sedes Rule 43, and any amendments 
thereto, and becomes the original ‘Col- 


lection of Premium Rule.’ ” 
Amerdments. 
“No such daily report or policy shall 


be ‘rejected’ whenever 


stamped 


an 
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agency ‘shall fail to report to the secre- 
tary in writing such names on tae fifth 
whole business day after the fifteenth 
day of the month succeeding the month 
of date and issue of the policy. 

“After the word Rules—Excepting 
that the fine for neglecting to send in 
report as required by Section 2, shall 
be $10. 

“Resolved—That the Secretary notily 
by mail, all offices which have not sent 
in their monthly report each month. 
Such notice to reach the offices on the 
morning of the day such report is due. 

“Section 7, 10th line, after the words, 
continuation of policy,’ the following 
shall appear: In cases where the daily 
reports are rejected before the first 
cancellation date has been reached, tae 
word ‘rejected’ may be omitted from 
the daily report and same be sent to 
the company and stamped ‘Subject to 
approval.’ When the cancellation 
period arrives, the office issuing the 
daily report in question, shall be notified 
that the policy has been cancelled, or 
taat all objection to the continuation of 
the risk has been removed. In cases 
of this nature, the seven days required 
by this section shall commence to run 
from the cancellation date (i. e., the 
13th day of the month). The secretary 
snall send the office issuing the daily 
report in question, the following no 
tice in place of returning the daily re- 
port stamped ‘rejected,’ at the time 
the daily report is sent to the company: 

“Take notice that daily report of 
policy No. > a 





Ins. Co. has been 
forwarded to the company and is sub- 
ject to further action after the 15th day 
of ———,, at waich date the can- 
cellation notice shall be sent this assur 


ed for a premium reported on the last 
list, unless previously removed from 
said list.” 
Rule Largely Ignored. 
Discussing the situation with the 
writer an old-time agent of the city, 


said a day or two ago: 
“One or two offices m Troy have sent 


a full and complete list of all unpaid 
policyholders at such times as the rule 
required and about 95 per cent, of the 
offices in Troy only send up to the 
secretary, such names, or nene at all, 
as would suit their convenience. 
“Further abuse of this rule was oc- 
casioned by some agents by removing 
the names from the delinquent list 
whereon the premiums have not been 


actually paid and it is not an uncommon 


expression among the insuring public 
in Troy to give expressions of almost 
unlimited indulgence in the matter of 
the payment of thaeir fire premiums. 
Many insurance men, both of Troy and 


of the entire state and the insuring pub- 
lic of Troy, regard this rule as a huge 
joke. One local man made the remark 
‘When the time comes for me to send 
in the list of those that are to be taken 
off tne list I pay such premiums myself, 
even though they were not paid to m«¢ 
by the assured and send the 
the secretary of the board to be taken 
off the list.’” 


Why Not E. L. El‘ison? 


in from Phila- 
date 


A communication sent 
delphia under Tuesday's 
thus: 

“What is the matter with the direc 
tors of the Insurancs Company of North 
America that they can’t that the 
only just thing to do is to immediately 


reads 


see 


elect to the office of presideat—Mr 
Ellison—when he is regarded in all 
insurance circies as one of the ‘giants’ 
of the business? ‘'n this Democratic 
country the expression ‘the Patrician 
following’ is for Mr. Rush, sounds more 
as if tne office to be filled was that 
of president of the Assembly instead 
of the head of a great financial in 
stitution 


“Remember the Patricians of 


ruled to ruia.” 





names to} 
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O08 CC: PHELES TH ae eee 
INSURANCE McLEAN STINSON & CO, 
65 KILBY ST. BOSTON, MASS. LIMITED 





Surplus Line Underwriters 


ARNOLD & WANNEMACHER aero eee 


REPRESENTING New York 
Teutonia of Allegheny, Pa. Telephone 264 John 


Humboldt of Allegheny, Pa. 
Direct Connection at London Lloyds 








German American of Pittsburgh, Pa. 
Detroit of Detroit, Mich. 


438 WALNUT ST., PHILA., PA. 











ROBERT R. TUTTLE 
SYRACUSE, N. Y. 
New York and Pennsylvania 
GENERAL AGENT 
Reliable Fire Insurance Companies 


HERBERT BUXTON, Pres and Mer. 


Buxton Insuring Agency 


63 William St., New York 


Excess Lines handled anywhere. 
connections at Lloyds, London. 


CORRESPONDENCE SOLICITED. 


Good 

















Fire Insurance 





GERMAN AMERICAN INS. CO. OF N. Y. 
PHOENIX INS. CO. OF HARTFORD, CONN. 
SPRINGFIELD F, & M. INS. CO. OF MASS. 


J. M. DONALD, AGENT 
24 COURT STREET, BROOKLYN 











LOGUE BROTHERS & CO. 
249 FOURTH AVE., PITTSBURG, PA. 


GENERAL AGENTS 
REPRESENTING THE 
GEORGIA HOME INSURANCE CO. 
MICHIGAN COMMERCIAL INSURANCE CO. 
CALIFORNIA INSURANCE CO. 
VIRGINIA FIRE & MARINE INSURANCE CO. 














GENERAL FIRE INSUR- 
ANCE AGENTS 


LOCKWOOD BROS. 


—Representing— 


National Fire Ins. Co. of Hartford, Conn. 
Delaware Fire Ins. Co.,Phila., Pa. Peoples Nat’! Fire Ins. Co., Phila. Pa. 


Shawnee Fire Ins. Co., Topeka, Kan. | Washington Fire Ins. Co., Seattle, Wash. 
Telephone 1049 Main 152 MONTAGUE STREET 
BROOKLYN, N.Y. 


WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANGE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Ohlo 
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100 WILLIAM STREET New York 
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IAKEN BACK TO OHIO. 


THEY MUST NOW STAND TRIAL. 





Sovernor Haskell, of Oklahoma, Honors 
Requisition for Former Officials of 
Ohio German Insurance Company. 





To‘edo, Ohio, March 30. (Special).— 
\lthough he protested by telegraph, 
tovernor Haskell of Oklahoma finally 
ranted the requisition of Governor 
jarmon for the return to Ohio of Fred- 
rick D. Prentice, secretary, treasurer 
ind gengral manager, and Miss Hope 
Yeager, stenographer and department 
nanager for the Ohio German Fire In- 
urance Company of Toledo. Both are 
inder indictment in Ohio for alleged 
perjury in making false statements to 
the insurance commission, as is also 
judge Michael Donnelly of the Circuit 
Court whose home is at Napoleon. 

Governor Harmon, State Insurance 
Commissioner Lemert and Attorney- 
General Denman were all astonished to 
learn by means of a lengthy telegram 
from Governor Haskell that there was 
grave doubt whether he would honor 
the requisition. 

The evidence collected together by 
the insurance commissioner and turned 
over to the prosecuting attorney of Lu- 
cas county pointed to Miss Yeager as 
having made the alterations in the re- 
ports which amounted to falsification, it 
is claimed. 

However, Governor Haskell wired 
Governor Harmon in effect that the 
claim had been made that the case was 
merely a political one and simply a con- 
troversy between Commissioner Lemert 
and President Donnelly as to the method 
of computing assets and liabilities; that 
extradition of Miss Yeager was asked 
only to use her as a witness, as she was 
only a stenographer, that both she and 
Prentice were poor, and since coming to 
Oklahoma had been trying to get a foot- 
hold and lead honest lives. Governor 
Haskell then asked Governor Harmon if 
he desired a further hearing of the case 

Governor Harmon replied that the 
requisitions were perfectly regular 
and that he was satisfied that they had 
been made in good faith. He did not 
allude to the tale that the accused pre 
ferred to become desirable citizens in 
Oklahoma to returning to Ohio to stand 
trial. 


Both Prentice and Miss Yeager in 
company with Sheriff Newton, arrived 


here on Friday. They were not placed 
in jail but were allowed the accommo- 
dations of the sheriff's office while mak- 
ing arrangements to give bond. which 
the County presecutor fixed at $2,500 for 
Prentice and $1,000 for Miss Yeager. 
The Bankers Surety of Cleveland went 
Prentice’s bond and the Title Guaranty 
and Surety Company, took Miss Yea- 
ger’s. Both were then released pend- 
ing a hearing at a later date. Prentice 
went to his home on Lincoln avenue 
and Miss Yeager will remain in the city 
with relatives until after the hearing. 
Immediately upon his arrival here Pren- 
tice and Miss Yeager went into a secret 
conference with County Prosecutor 
Webster, and although no information 
of a definite nature can be learned, it 
gives great strength to the reports that 
Prentice will furnish the State with val- 
uable evidence for use in the cases 
against Judge Donnelly, with whom 
Prentice is jointly indicted in three in- 
stances and thus may be able to avoid 
punishment at all for his connection in 
the affair. 

Prosecutor Webster announces that 
he will not permit undue delay to bring- 
ing to trial the four indicted officials of 
the Ohio German. In order to bring 
about an early disposition of the prelim- 
inary questions, which are usually pre- 
sented to the court in such cases, the 
prosecutor will, within a few days, ask 
that the cases be set down for trial un- 
less the defendants can show good rea- 
son for delay. None of the defendants 
have been arrange for on the indict- 
ments, but as soon as they have had 
time to go over matters with their coun- 
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sel the prosecutor will be ready to pro- 
ceed. It is anticipated that many legal 
objections to the indictments will first 
be submitted on the part of the defense. 

“I would not have gone to Oklahoma 
had I believed that I was to be indicted 
in Lucas county,” said Prentice to the 


correspondent of The Eastern Under 
writer. 
“IT could not remain in Toledo and 


make a livelihood after the Ohio Ger- 
man went on the rocks,” he continued, 
“So much has been said and written 
about me that it would have been hard 
for me to get into business in this city. 
Not having any money and not being 
able to remain idle for any length of 
time I followed Horace Greeley’s advice 
and went West. 

“T left Toledo last December and went 
to Guthrie. There I met some friends 
who advised me to take up my abode in 
Miama. I opened a law office there and 
was doing well. I never tried to evade 
the law and am innocent of any wrong 
doing.” 

Miss Yeager says: “After the Ohio 
German failed I went to Napoleon and 
lived with some relatives. The failure 
of the insurance company broke up our 
home, and later I went to Woodward. 
Okla., where I have relatives. When | 
heard that I had been indicted I came to 
Guthrie because I was afraid I might be 
kidnapped by the Lucas County sheriff 
and taken over to Missouri or Arkansas, 
as I was only six miles from the State 
boundary line. I am also innocent of 
any wrong doing.” 

Liabilities of Company. 


The following is a statement of the 
liability of the Ohio German Fire In- 
surance Company, according to the in- 


formation in the hands of the trustees: 
Total unpaid claims filed in loss depart- 
ment, $380,917.75; losses in legal depart- 
ment not recorded in loss department, 
$22,415.77; total losses in both depart- 


ments, $403,333.50; losses occurrirg 
subsequent to December 1, 1908, $45,- 
952.79; net adjusted and nnadjusted 


losses occurring December 1, 


1908, $357,580.73. 


prior to 


IN AND ABOUT ALBANY. 


Ice Dealers Talking Mutual Insurance— 
Death of Weill-Known Underwriter 
—Agency Changes. 





Albany, March 3lst.—The seventh an- 
nual convention of the Empire State 
Ice Dealers Association was held in 
Albany last week. Among other busi- 
ness matters brougat up and discussed 
was one affecting fire insurance. A 
special committee was appointed to in- 
vestigate and report on the advisability 
of forming a mutual fire insuraace com- 
pany. The rates now charged by the 
fire insurance companies are according 
to the members of the association most 
exorbitant. Newton B. Vanderzee was 
elected president; Edward A. Anthony, 
of Coxsackie, secretary, and Thomas T. 
Briggs of the same place, treasurer. 





Frances Pruyn, a well-known retired 
insurance man, died last week in AI- 


bany. Mr. Pruyn was 74 years of age 
and prominent in this section of the 
state. He was a member of tae Fort 


Orange Club and St. Peters Church and 
a man of sterling qualities and is sur- 
vived by one son, Frank Pruyn, of New 
York City, and a daughter, Mrs. Eliza- 
beth Harrison of Philadelphia. 





The Calumet of Chicago has trans- 
ferred its agency from the office of E 
V. Mulleneaux to 8S. L. Foster. 





J. C. Sewell has succeeded to the 
Life Insurance Agency of the late W. 


Howard Brown, who for many years 
has been the District agent of the 
Travelers. 





Louis W. Kaufmann, recently an as- 
sistant examiner at the head offices of 
the Svea, has taken charge of the in- 
surance department of C. G. Kolff’s 
agency at St. George, Staten Island. 


AMERICAN UNION FIRE. 


Marked Progress Achieved by J. F. 
Stone in Promoting New Company 
at Philadelphia. 


A marked copy of a recent 
the “United States Review” sent 
James F. Stone, of Philadelphia, recites 
the thus far 
achieved by that clever young agent in 





issue of 
us by 
satisfactory progress 
promoting the American Union Fire. 

The corporation is to have a capiial 
of $1,000,000 with a like amount of sur- 
plus. 

“Over $500,000 in bona fide subscrip- 


ticns have already been made, upon 
which ten, twenty or thirty per cent 
has been puid, in many cases the full 


amount, and this after less than three 
months of actual solicitation, thus th 
‘aunching of the company is positively 
assured, 

“Mr, Stone is chairman of the 01 
ganization Board and has associated 
with him men of strong financial and 
business connections. These men have 


been carefully selected from various 
ections of the city with a view of 
representing the movement in their 


particular locality. The financial cen- 


ll 


ters are ably represented. Following is 
a list of the Organization Board: 

“James F. Stone, chairman, 
Mathews & Co., fire insurance; James 
Petter, business manager, The Public 
Ledger; Jacob F. Miller, Bickel & Mil- 
ler, commission merchants, president, 
The Produce Exchange; William F. 
Kling, Verner & Co., bankers and brox 
Bernard Taylor, cashier, Northern 
Bank; Harry A. Prizer, vice 
president, William Mann Co., printers 
and stationers; Charles L. Dykes, di 
rector, Manayunk Trust Company; 
eter Boyd, president, Tradesmen’s 
Trust Compseny, attorney at law; John 
W. Hepworth, John W. Hepworth & Co., 
textike machinery; Frank D. Cox, C. A 
Cox & Sons, burnt lime and cement; 


Stone 


ere: 


National 


Robert S. Bright, attorney at law; Bd 
ward T. Flood, real estate, vice-pres: 
dent Kensington Trust Co., director Tex 


lile National Bank, director, Northwest 
crn Trust Co.; J. Blair Kennerly, coal 
and coke; Charles E. Wolbert, second 
vice-president, treasurer and secretary, 
West End Trust Company.” 

Not yet forty years of age Mr. Stone 
is at the head of one of the most pro 
gressive local agencies of the Quaker 
City,a position attained through the ex 
ercise of ability, courtesy and energy, 
qualities he possesses in a superlative 


degree, 











THE NEW DEPARTURE FIRE ENGINE 


DISTINCTLY NOT A CARBONIC 
B 


A REAL FIRE KILLER 
Positively Cannot Explode Nor Freeze 
Absolute Death To Fire 
A Demonstration Will Convince 


WALTER R. JOHNSTON MFG. CO. 
68 WALL STREET 


UT 





NEW YORK CITY 














- 
Permitted - 


FIRE PROOF 


107 Springfield Ave., 





[Paid up Capital $1,500,000 





F. P. Gasoline Gas 
Model C 


RECORD IN SERVICE 


Over sixty thousand of these machines have been in use for the average period 
of three and three-fourths years. There have been only sixteen accidents, and the 
total lossattributable tothem direct and indirect has amounted to Four Thousand 
Nine Hundred Twenty-eight Dollarsand Fifty Cents,or a little more than Two Cents 
per Annum per machine, or less than Thirty-seven One Hundredths of a Mill per 
Hundred of the value of the property exposed to the hazard of their use. 

Insurance men please note and if you want the best, cheapest 
and safest lighting and cooking facilities in the world, communicate with 


MERGARD & SEIDLER, 


OR 
THE INCANDESCENT LIGHT & STOVE CO., 


: 


Without 
EXTRA 
Charge 
by all 
Insurance 
Companies 
Within 
Twenty- 
five States 
Machine FOOL PROOF 


Newark, N. J. 





426 E. Pearl St., Cincinnati, — 
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THINKS IT A SERIOUS MISTAKE 


ON PART OF MIDDLE DEPARTMENT 


Holds Association 


Special Agent in 
Abrogating Dwelling House Rule 
Paved Way for Discord. ° 
Speaking to a representative of the 
Eastern Underwriter regarding the re- 
cent action of the Underwriters Asso- 
ciation of the Middle Department in 
holding that the rules governing the 
blanket form of policy with the 100 per 
cent. co-insurance clause, be not ap- 
plied to residential property buildings 


and private stables and the contents of 
each, a well-known special agent, who 
has long been a prominent member of 
the organization, said: 
“It is my candid 
move of the Association 
is so pregnant with trouble probabili- 
ties as is that governing the of 
the hundred per cent. clause to private 
properties, innocent as it may appear 
to those who do not follow the action 
to‘its logical conclusion 


opinion that no 
late years 


of 


use 


“There is probably no class which 
has been the subject of so much con- 
troversy, as has been the dwelling 
house or preferred business, and while 
it may be claimed that a poor rule is 
worse than no rule at all, it would be 
just as plausible to contend that the 
laws of our States and of the Nation 
should be abrogated and each person 


permitted to be the judge of his 


crimes. In this event chaos would en- 
sue almost immediately, and our jails 
would be useless. It is just as certain, 

the complete absence of 1 con- 
cerning dwellings is permitted to con- 
tinue, conditions will arise causing the 
abandoning of the stamping system, 
which has accomplished so much good 
for the insurance business, and abso- 
lute chaos will prevail 

“The original rule concerning dwell- 
ings was as follows: 

Limit of Form of Policy. 


‘*Permanent fixtures of building; 


fences and sidewalks may be included 
with, and insured under item covering 
dwelling 

“*Rorm of policy which includes prop- 
erty other than above, blanket, and 
subject to tne rules governing.’ 

“It was deemed not sufficiently elas 
tic, and innumberable violations were 
recorded where policies were writter 


covering shrubbery, trees, greenhouses, 
outbuildings, barns, and in 
private garages, at the dwelling house 
rates. To meet this condition the rules 
committee prepared the following: 
Dwelling—Limit of Form. 

‘*All property included with building 
not a part thereof, must be specifically 
named, but no property for which there 


some cases, 


is a published minimum or specific rate 
shai] be included, unless governed by 
the rule for blanket or floating policy.’ 

“It was adopted by the Association at 
the February meeting, but not promul- 
gated until March 1, 1909 

“Under this rule, fences, sidewall 
trees, shrubbery ~ tbuild- 
ings, pri f nd 





almost every ival 
ly to be on the premises 


could be insured, with, and at the 
dwelling rats As there are few i- 
dence districts where a minimum or 


specific rate applies to the outside pro- 


| ! 
perty mentioned, the only requiremerts 
would be that such outside property be 
named in the form, and either the 100 
per cent. R. R. A. Clause or the 890 


cent. R. R. A. and Pro-Rata Distribu- 
tion Clauses attached. 


“At present a form reading: 


“ on the story building oc 
cupied as a dwelling and including all 
property on the premises, situate No 
—on the side of street 
town, New Jersey. or any other State 
under the jurisdiction of the Underwrit 
ers Association of the Middle Depart 
ment, would cover at a rate of from 
twenty cents for three years and up- 
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ward, property, which should rate ten 
or twenty times this higure, and (tis 
without sufhcient insurance or coniri 
bution by the assured under a Co-insui 
ance ciause. 

“If the absence of a dwelling hous 


is certain (that 
before Cond: 
Which it will 
money 


rule continues, it omy 
a short time will 
tions will prevail trom 
take years and large 
recover.’ 


elapse 
sulis Ol 


TO PROHIBIT PRACTICE. 
New York Men to be Barred From 
Writing New Jersey Shore 
Properties? 


If current report be well founded ti 


New Jersey Insurance Department wilt 
undertake lo stop the practice, more v1 
iess freely indulged in for years past, 
of New York companies and local agents 
Writing shore business across the Norih 
Kiver. 

Shore front risks consist of pir 


, grain in storaz: 
and the like. iu 
insured is own- 


Warehouses, elevators 
shipping merchandise 
large part ile property 


ed in the metropoiis, and the assu:ed 
has always preferred to place the busi 
hess here. At one time the revenut 
from this source, was far greater than 


it is at the present time, a great dea! vot 
grain and supplies, hitherto sent 
to this port for trans-shipment abroad, 
now going through from Duluth to Muon 
treal, Buffalo, Newport News and Nor 
folk, because of the lower charges there 
demanded 


OuLer 





In past years too a profitable revenue 
from this territory was had from ‘he 
output of the American Sugar Refiniug 
Compan) This corporation now cal 
ries its own insurance, however, through 
the medium of a sinking fund. 

Allbeit Jersey shore line business is 
not at all t it once was, New \ork 
ofices, would like to retain their pre fl 
privilege of writing it. 


WILL MEET AT YORK. 
Pennslyvania Association of Fire Agents 
to Hold Annual Convention in At- 
tractive Center. 


At a meeting of the executive com 
mittee ie Pennsylvania Association 
Local Fire Insurance Agents, the in 


vitation’ of the York men on the body 
hat the annual gathering of the organ 
ization be held in their city, this yea 
was promptly accepted. The meet 


will take place sometime in June, and it 


expected that National President 
Peardsley and National Secretary Pu 
ram will be in attendance and each 


address. 


make an 


Taken Into Partnership. 





Son 
To-day the name of a leading New 
York City local agency will be changed 
from that of W. L. Perrin to William L 
Perrin and Son, young Mr. Perrin 
ing been given a substantial inter in 


the office. Another progressive 1 
shortly to be taken is the transfer from 
the present location of the agency to 
larger quarters at 73 Maiden Lane. To 
celebrate the change and show 

good will toward this accommodating 
office, the brokers are planning each to 
give it one additiona] choice risk on the 
moving day. 

Perrin and Son ars Metropolitan 
agents for the Agricultural, New Brun 
wick, Farmers, Western and the B 
sh America 

In His Father’s Footsteps. 

Howard A. Malcolm has been ; ven 
the agency of the Agricultural Fire at 
Talecttville, N. Y., succeeding in this 
onnectio is father, A. J. Malcolm. 

ho was given the company’s local rep- 
resentation in 1856, three years after 
t began busine Thus has been estal 
lished a coanection of over fifty y ars, 


and the relationship promises to he in- 
definitely extended. 





For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 


HAS A 
Cash Capital - - - $1,000,000.00 
Cash Assets - - - $4,395,625.89 
Cash Surplus to Policy 


Holders - - - $2,063,044,01 


rance compan 





The re al stre ng 
THE HANOVER 
of its poliey. 

R. EMORY WARFIELD, President 
JOSEPH McCORD, Vice-Pres. and Sec’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 







nt, and the 





© assurane 


HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 














PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 


No. 68 WILLIAM ST. 
New York 








GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 


Cash Capital ..... $1,000,000.00 

PS soc 3s Sw 3a x 5,874,016.00 

1,509,442.3% 

Surplus for Policy 
Holders........ 2,509,442.33 

HEAD OFFICE: 

Cor. William and Cedar Streets 














Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORK CITY 





Leopold Gans 
Vice-Pres. & Gen’! Mer 


Sdmuel Gans 
President 


Samuel Gans Co. 
186-188 Wooster St., N. Y. 
New York Chicago Atianta 

RENOVATORS OF FIRE AND 

MARINE SALVAGES 


Telephone 580 Spring 
Stocks handled at lowest percentage con- 
sistant with proper results, accompanie.! 
always with Cash Guarantee. Our methods 


fortify adjusters in advance of closing loss. 
Always 
ex pense. 
Expert advice cheerfully given. 
EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E, Madison St, 


telegraph or telephone at 





April 1, 1909. 


$115,000,000 





Paid in Fire Losses 
in the United States alone during 


61 YEARS 








BY THE 
LIVERPOOL 
AND T ONDON 


AND GLOBE 


Insurance Company. 





ASSETS U. S. BRANCH, 
$13,214,749. 
NET SURPLUS, 
$4,973,879. 


CONFLAGRATION PROOF. 
New York Office, 45 William Street. 








“The Leading Fire Insurance Company 
of America.” 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries. 

A. N. Williams, E. 8. Allen, 

E. J. Sloan, Guy E. Beardsley 

W. F. Whittelsey, Jr., ‘‘Marine” 














our | 


Representing in New York City 
National Union Fire Ins. Co. 
of Pittsburgh 
Calumet Insurance Co. 
of Illinois 


National Fire Insurance Co. 
of Hartford 

Large lines written 

Rents, Furniture 

Sprinklered Risks. 


Buildings, 
Fixtures and 


upon 
and 


Prompt execution and delivery 

-——— = of policies 

Individual attention 

FRED. S. JAMES & CO. 
AGENTS 

84 William Street 


New York City 











VIRGINIA WEST VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 
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INCREASE OF COMMISSION? 


uburban Exchange Members to be 
Sounded as to Their Views on 
the Subject. 





executive com- 
held on Tues- 
recommending 


At a meeting of the 
ittee of the Exchange 
iy, the advisability of 
the association an increase of five 
r cent. in the commission rate allow- 
| agents, was debated, and it was tin 
ly determined to appoint a special 
smmittee to confer with members of 
ie organization, and thus gain a con 
nsus of opinion upon the subject 
From talks the Eastern Underwriter 
presentative has had with managers 
the subject of higher commissions 
e believe the chances of the agents 
ing thus favored would be greatly en- 
need if they could induce their breth- 
their 


n now outside, to cease 

ite-cutting practices and join the fold 
he reward of such service is well 
orth striving for, and if the loyal 
vent is alive to his own interest he 
ill co-operate along this line to the 


ulest possible extent. 

Special agents covering the New York 
iburban territory, to the number of 
bout thirty, conferred with the execu- 
of the Suburban Fire Insurance 
‘xchange on Friday last, as to general 
mnditions in the field. Each special 
sent present was invited to speak his 


ves 


ind freely, a privilege, however, of 
hich few availed themselves. 

In addition to the Shawnee and the 
eoples National, two additional com 
nies in the Newman and MacBain 
gency, have now withdrawn from the 
‘xchange. A second appeal to Presi 
ent Evans, of the Fidelity to use his 
0d offices in an effort to induce the 


of Newman and MacBain to 
agreement, has been 
ade, and despite the unfortunate man 
er in which the former approach was 
ceived by Mr. Evans, association mem 
ers are hopeful for better results this 
me. 
At 


enature 
he Exchange 


a recent conference of the 
ve officers of the eight local 
thin the Suburban territory, 

wing resolution Was 
lopted: 

“Resolved, that an article in the 
nt isue of an insurance journal (Fast 
rn Underwriter), reflecting on the sub- 
rdinates and the officers of the Subur- 
in Fire Insurance Exchange is disap- 
roved by the members of this confer 
The treatment of local agents 
isiting the offices of the Exchange has 
Iways ben marked by courteous treat 
vent on the part of all officers and sub 
rdinates in the office so far as any of 
members of this conference know.” 


execu- 
boards 
the fol- 
unanimously 


re- 


nee, 


he 
NEW YORK STATE ASSOCIATION. 
Expense of Its Management Last Year 
$135,718—-Company Assessments 
Aggregate $117,959. 


In administering the affairs of the 
\'nderwriters Association of New York 
state during the past year $135,718.22 
vas expended, the receipfs for the 
ame period being $138,554.35. The 
flower fund” account so long an item 


' the organization reports, will not re- 
ppear, the money on hand on Decem- 
er 31st, $63, having been transferred 
) the New York State Association of 
Supervising and Adjusting Fire Insur 
nee Agents. 

Of the year’s total expenditure, 
99.79 was disbursed for salaries ana 
neidentals at the Syracuse office: $33.,- 
74.14 went for charges of the electri- 
il committee; the sprinkler risk com- 
ittee required $10,159.88, while the 
st of conducting local boards called 
rr $67,221.41. 

Assessments aggregating $117,959.55 
ere paid by the membership compa 
ies, the individual office contributions 
eing as ge agi 

Home, Hartford, 
iverpool and "Ristihen and Globe, 


$24.- 


$6,612.48; 
$6,- 
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111.74; Aetna, $4,741.76; German-Amer- 
ican, $4,615.10; Springfield Fire and 
Marine, $3,530.16; National of Hartford, 
$3,400.7 72: Glens Falls, $3,251.94; North 
British and Mercantile, $3,115.34; Phoe 
nix of Hartford, $3,163.80; Phenix of 
Brooklyn, $2,913.44; Connecticut, $2 
911.14; Agricultural, $2,516.82; Sun 

London, $2,443.34; Niagara, $2,362.86 
Hanover, $2,323.84; Germania, $2,134.26; 
New Hampshire, $2,122.56; Commercial 
Union, $2,101.42; Insurance Company 
of North America, $2,059.74; Queen, $1, 


ot 


942.48; New York Underwriters Agen 
y, $1,821.60; Fire Association, $1,795 
.71; Providence-Washington, $1,728.80 
Boston, $1,548.36; Northern of Londor 
$1,496.20; Pennslyvania, $1,436.82; Ger 
man Alliance, $1,350. 26; Phoenix of 
London, $1,270.62; Securi $1,245.24; 
Franklin, $1,241.70; Ctinens of Mon 
tana, $1,219.38; Spring Garden, $1,148 
01; Rochester-German, $1,139.50; North 
River, $1,058.40; Williamsburg City, $1,- 
050.36; American Central, $1, 103.99; 
Philadelphia Underwriters, $999.16: 
American of Newark, $987.80; Caledo- 


nian, $936.66: 
Dutchess, 


Fireman’s Fund, -$939.60; 
$934.96; Hamburg-Bremen 


$920.54; Farmers of York, $868.06: Nor 
wich Union, $774.48; Royal Exchangé 
$764.48; Westchester, $737.31: London 
Assurance, $688.18: Union of Philadel 
phia, $676; Concordia, $666.16: Aachet 
and Munich, $658.91; Prussian Natio 
il, $646.92; National Union, $613.86 
sritish American, $588.44: Jeffe: 
$588.36; Scottish Union and Nationa! 
$585.54; Equitabk $582.52: Svea 
$501.76: Western of Toronto, $476.7 
Palatine, 471.48: State of Pennsylvar 
$395.24: Atlas, $370.80: Mechanics at 
Traders, $352.34: Standard, $322.54 
German American of Maryland, $287.46 


Commerce, $283.30: Delaware, $294.68: 


Old Glory, $260.26; Nassau, $228.9 
Alliance, $226.68: Detroit, $217.05: 
New Hampshire, $209.53: German of! 
West Virginia, $206.26: National Lun 
$194.76; Dubuaue, $168.10: Unit: 
Firemens, $156.77: Mechanics, $150.84 
mmercial Union, New York, $120.02: 
Commonwealth, $101.24: North British 
and Mercantile of New York, $44.90: 
Caledonian-American, $8.20 


FOR DIRECT MANAGEMENT. 


New Hampshire Fire to Withdraw From 
Prominent Southern Agency. 
handle its Souther 
business direct from the head office the 
New Hampshire Fire, of Manchester 
will withdraw from the prominent gen 
eral agency of Edwin G. Seibels of Co 
lumbia, S. C., in which office it has been 

represented for many years 


Preferring to 


Utica Fire Extinguisher. 


The O. J. Childs Company of Utica 
N. Y., is sole manufacturer of th 
Utica fire extinguisher, an admirabl 
Gevice that has been on the market suf- 


ficiently long to have 
usefulness, and secure 


demonstrated its 
the emphatie en 


corsement of a number of prominent 
fire department chiefs. The extinguish 
ers on board the crack new Hudson 
Line steamboat “Hendrick Hudson” 
were all supplied by the Childs Con 
pany and their installation adds not a 
little to the sense of security felt by 
patrons of the vessel. 

The Childs Company in addition 
specializes in supplying small cities and 
towns with its extinguishers, a number 
of the machines being placed on a light 
end easily hauled cart. 

At the enpual meeting of the New 
Jersey Pond of the Ancient and Honor 
able Order of the Blue Goose, held at 
Hermann’s in New York City, the o! 


officers were unanimously re-elected, : 
they deserved to be. The Pond has ; 
present membership of 58 field men and 
adjusters. Recent accessions to th 
ranks include: W. J. Greer, Genera 
Adjustment Bureau; D. C. Brown, 
eral adjuster; H. W. Richards, of 
Norwich Union, and L. C. Dameron 
tional Fire. 


gen 
the 
Na 


Electric Wiring Held Responsible for 
Loss. 

Crossed electric wires, it is charged 
caused the burning of the Church at St 
Thomas Aquinas, at Archbald Pa 
some days ago, in which paintings anu 
furnishings valued at $20,000 were total 
ly destroyed. 





MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 


Incorporated 1854, 











Charles W. Kennedy 


to announce that 
has removed the office of 


The Borough Brokerage Co. 


from 


138 Montague Street 


Brooklyn 


desires 


he 


to 
116 Nassau Street 
New York City 
Room 716, Morton Building 











; where he will be in position 
John H. Claney, President. to serve the best interests 
W. K. Reifsnyder, Secretary of his clients in the future 
as he has in the past. 
1853 1908 


FIFTY-FItTH YEAR 


FARMERS’ 
FIRE INSURANCE 
COMPANY 


YORK, PENNSYLVANIA. 


Assets 
Net Surplus 





W.H. MIER, President 
E..K. McCONKEY, 


Secretary and Treasurer 





WESTERN 
ASSURANCE CO. 


of Toronto, Canada 


FIRE AND MARINE 


UNITED STATES BRANCH 
January 1, 1908, 





Assets. $2,313,222 
Surplus in U. §. re 584,137 
HON. GEO, A. COX, 
President. 
W. R. BROCK, 
Vice-President 
W. B, MEIKLE, General Manager, 
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“ould you prepare anything like ar urat 
plans and spe ‘ifleations vour buildings? 
similar re me yy it their pe li Ss WwW h 
yuntry, and if you’re erested, will gladly 
COATS & BURCHARD co., Pubic 


Eastern 
Representative, 


J. 0. PICKARD, 





27 William Street, NEW YORK 


OF FIRE 





e valuation of your property with verified 

ost insurane mpanies incorporate a 
ippraised m of the larg rest plants n the 
estimate thee of similar service for you 
Appraisers, 159 La Salle Street CHICACO. 











ORGANIZED 1865. 


Virginia State Insurance Co., . 


MEER cs aivaunddactisbancses decks a 
Surplus to Policyholders 


GEO, L, CHRISTIAN, Pres. 


Establish 


ROBERT LECKY, Jr., 


of Richmond 


ies wenetsrepan wes seandss $887,903.00 
317,975.00 


"res, & Secy 


Vv 


1836, 


Richmond Ins. oe. of New York 


Assets... $285,228.70 


Surplus to Policyholders $246,042.94 


JOHN E. KING, GENERAL AGENT, 


95 WILLIAM STREET, 


NEW YORK 








|THE NORTH RIVER 
INSURANCE CO. 


OF NEW YORK 
95-97-99 William Street, N. Y. City 


INCORPORATED 1822 


TOTAL ASSETS DEC. 31, 1907 
$1,907,496.00 








CRUM & FORSTER 


GENERAL AGENTS 
NORTH RIVER INSURANCE CO BUILDING 
nor rs 

2-31-07 


Em pire City Fire Ins. C 
1 Fire Ins, Co., Ime. 1852... 748, 
jooper Fire Ins. Co., Inc. 
National Lumber Ins. ¢ "Inc 55 801 

Writing Woodw wkers ap 1 Lumber only) 
United States Fire Ins. Co., Inc. 1824 “016 
Dutchess Fire Ins. Co., In 1% 6 533,362 

(Where not locally represented) 
FOR NEW YORK CITY 

AACHEN & MUNICH FIRE jus &. 

ALLEMANIA FIRE I 

JEFFERSON PRE Ns. 











14 
NEWARK PATROL FIGURES 


German-American the Leader, Followed 
Closely by L. & L. & G., Firemens 
and American. 
returns of the premiums 
insurance compa- 





Complete 
collected by the fire 


nies operating in Newark, N. J., in the 
last half of i908 is given herewith: 

German-American .............. $35,979 
Ba. @ EGR. & GlOBS......cccccccs 35,098 
Firemens Newark............... 32,898 
American, Newark.............. 32,302 
recone! Martiord,. «..... .sisccees 29,386 
ee Ras acieeen damien «ate 21,665 
Niagara ...... SE Ee ee A AA eae 21,503 
og RR ee 20,828 


Springfield F. & M.............. 20,316 


III, 55 5 ose ae. eine, & mrs aomn ncn, 18,384 
IN MIR anid ovis stoeem aire Wares 18,196 
eR ee Re sia atchraatvcs 
I iiss a's ce. 6x08 9 4 Sido eke 15,720 
EG ca cidbaws anevacworew® 13,407 
North British & Mer............ 13,193 
a I 0 ia ais Sa Salig get 'y: Sah ata alo A 12,357 
SE NS So siic a sukeaeceeede 11,753 
Phoenix of London.............. 11,705 
Northern England.............. 11,443 
EE SEO ah. kind ood o olde a cwe ed 11,315 
POE WOE CMG oink isaac ven 10,955 
|” EER ee ee ee ae 10,827 
. § & a oe 10,676 
I oie a o's cua a ekg wins 10,289 
Insurance Co. of N. A....... 10,064 
a PET EEC heer vers aes 9,094 
og a) ; 8,673 
NE ooo ie bo Pea cle ia se aces ace 8,208 
Western Reserve... ..is.cccccces 7,85 

New Hampshire.... 7,226 
eee 7,169 
London Assurance........... 6,928 
Hanover ....... 6,261 
PS rere ee 6,164 
Philadelphia Und. , 6,145 
Fire Association.... Aye hae 6,132 
ae i 6,030 
National Union............. 5,796 
Phoenix Hartford.... 5,715 
Spring Garden 5,690 
Standard of N. J. ....sc0es. 5,249 
oS re er 5,209 
North British & Mer. N. Y 5,186 
eR AS ea ae eae 5.186 
eo els) 5,166 
III 5 a5. S aerating Ware a 5,134 
Agricultural prepa 6 4,971 
Commercial Union........ 4,943 
oe 4,726 
SE Roce o,  Tellceasaaten ee 4,401 


Westchester 
Firemens Fund........... 
Williamsburg City 
Rochester German 
Royal Exchange 

Boston 
Atlas b Soe ty 3,892 


Eee Se. Te. babed oes 5,815 
New Brunswick ....... 3,760 
Providence-Washington 3,715 
Aachen & Munich ........... 3,654 
POUMIOE cn ariscdewaindduse gis 3,496 
St. Paul OOS seta 3454 
Commonwealth N. Y 5.106 
American Central ......:.s.0. 3.019 
ee ee es ee 2,962 
Gitar ....+% . 2,897 
Citigens of MO. 2... iccecsas 2.859 
Security iS siaals ab eeukee i 2,836 
Western Toronto ............. 815 


Colonial Und. 
Michigan Com 
Western of Pa 


to bore rore 
Ree eee e- 
) 


Ruffalo German 4S$5 
Pe SOD... coe ees os 2,379 








AGENCY CONNECTIONS 


for new Casualty Company ‘‘now 
writing business” in Pennsylvania, 
New Jersey,- New York and all 
New England States. Excellent op- 
portunity for good producers, 
Address CASUALTY 


care of Eastern Underwriter 











THE EASTERN UNDERWRITER. 


eee ere te. eet —e 
Re EEO © 655 cams d's. we nee 6 2,363 
A OE ED. ce csesvsuns 2,555 
RIED a-d'y 4K a's Sass Kew ee es 2,251 
We Wa 6 Gabbe 4 <a teeia wee 2,195 
Re: Gt ROO. isa s ccseleneses 2,193 
RI Woe d: 5G dia a s'ts-wjn's-a hee eee 2,167 
PE Oe TE, iv daccase cues 2,113 
Northwestern National ........ 2,017 
Hamburg Bremen ............ 1,991 
EN 0h: ¢.20d ec acae Suk 5 5e's 1,958 
EN S's Gc pins we mds eae aie 1,870 
CD works h sisitoe masse ten es 1,860 
UE 5n44-66 ite eshte’ Cone vk Se 1,843 
Mechanics & Traders ........ 1,826 
3, gl | | EERE Orrin 1,802 
NE - RG) concn eadewes won 1,797 
co. i 1,714 
American Lioyds .......ccceess 1,630 
II dix og 50d ais. le 65 4 wR ee 1,617 
OO CE rnc eae or 1,608 
RS Pe errr rey ree 1,601 
CUO TUDES oon. kc dice wedves 1,585 
Sun of New Orleans .......... 1,53 
i ME 2asso ses 54s hones 1,512 
Northwestern F. & M. ........ 1,593 
CN a eke Nica de earn 1,420 
COMER AM. ons cose dinaviens 1,583 
Britten AMMCTICR 2... .cccccccsss 1,373 
2. Sr errr ie 1,310 
PE 2G vns Gs v eae Cree ee eee 1,297 
RP er ee ee 1,274 
A” 9S a Ce: a re es 1,252 
EAP Pee PERE aS A 1,222 
CN. a gem de e abt aehues cae 1,215 
PIO... cra nneeeasdesdeusess 1,208 
Commercial Union N. Y......... 1,158 
BE ey Orr eer 1,133 
I Ss aiicis nis wtle maw sie alee 1,129 
eee rer err eee 1,093 
SSP ee ee eee 1,070 
OS SL ee oe ee 1,076 
Great Western Lloyds........... 956 
IS gna Leaps scan eaeaenles 908 
I nates hee nlas 899 
Wational Lamber. . .... ccs sec cceee 851 
DE NS Sc ed vaandsesencens 780 
DL p22 cL cued wha eee aaa 779 
Commonwealth ............ 769 
III ais: si'0 1g ein’ e-Rlecare wh oiey 711 
ed ee 707 
German Underwriters........... 615 
National of Elizabeth........... 596 
I I a Toa ts leiglar Gow epee 564 
er ere ee 488 
Btnte OF Wmslsnd ......c.cciscecies 440 
NON? nod bad edee tessa 436 
Ec Perkk barnikn 40 ois 6 eens be 408 
Law Union & Crown............ 271 
Commonwealth Texas........... 198 





National Association Not Interested. 


As neither Haas, Matthews, Hill and 
Company or Riley and Company, of At- 
lanta, are members of the National As- 
sociation of Local Fire Insurance 
Agents, the organization is not con- 
cerned nor can it be, in the question of 
ownership of expirations involved in the 
transfer by the Fidelity of New York, of 
its local agency from the first named 
firm to Riley and Company. 

The attitude of the National Associa- 
tion with regard to agents expirations 
is thus officially set forth: 

“The National Association stands for 
the agent’s legal and moral right to re- 
tain his list of expirations, to be free to 
solicit the business at expiration on 
equal terms with other agents and com- 
panies, and to transfer the business 
which he controls by sale to another. 
When a company retires from an agen 
cy for any cause, the expirations in the 
agency which it leaves should be left 
undisturbed. The agent is under obll- 
gations to keep the business on the 
becks of the company so long as the 
agency relation shal] continue. When a 
ecmpany reinsures, the agent of the re 
insuring company should not solicit the 
expirations. 

In Case of Re-Insurance. 

“Agents of the reinsuced company 
shall continue the business with the re 
insuring company until expiration. The 
reinsuring company will resnect the ex- 
rirations of agents of the reinsured com 
nany and not solicit renewals from the 
The reinsuring comnany will 
furnish the schedules of the reinsured 
company to its agents everywhere for 


inecnred 


April 1, 1909. 





than any 
can give you. 





MORE MONEY 


insurance proposition 
Live agents write for particulars. 


THE CENTRAL AGENCY 
Syracuse, N. Y. 











the purpose of enabling them to make 
indorsements. Agents of the reinsuring 
company will be instructed not to solic- 
it the expirations where the business of 
the reinsured company has been ac- 
quired by legitimate practices. 
Rule for Local Boards. 
“Members of this board shall consid- 
er the knowledge of expirations of risks 
placed with them by fellow members, or 
coming into their possession by reinsur- 
ance of a company or transfer of a 
company from one agent to another, as 
confidential, and soliciting of such risks 
by them or by others over whom they 
have control, shall be considered as a 
violation of the rules of this board and 
contrary to the spirit of personal honor 
upon which the association is founded.” 








NO DECISION REACHED. 


Unknown Yet Whether Weiderhold Will 
Accept Secretaryship of Middle 
Department Association. 


When the last forms of The Eastern 
Underwriter closed yesterday, it was 
undecided whether or not Louis Weider- 
hold, Jr., of Pittsburg, would accept 
the secretaryship of the Underwriters 
Association of the Middle Department, 
which its executive committee is un- 
derstood to nave offered him at Harris- 
burg on Tuesday. No word on the sub- 
ject had been received at the h2ad office 
of the German American, which com- 
pany Mr. Weiderhold represents in 
Western Pennsylvania, nor could posi- 
tive information be gleaned at any 
other point. 





Lockwood Brothers have added the 
German Union, of Baltimore, to the list 
of companies which they represent in 
Brooklyn, N. Y. 





The Brooklyn, N. Y.. agency of the 
Commerce Insurance Company of AI- 
bany, has been given to Lewis and 
Gendar. 





Another Bad Fire at Rochester. 

Rochester’s unfortunate fire record 
has been intensified through the burn- 
ing on Tuesday night of Reynolds’ Ar- 
cade, one of the chief land-marks of the 
city. The loss is placed at $150,000. 
Defective electric wiring. and not incen- 
diarism is thought to have been the 
eause of this most recent blaze. 

The Camden Fire, of Camden. N. J.. 
has ampointec Macdonald & Miles of 
San Francisco, its Pacific Coast general 
agents. 

Several lots on South street, Ba'ti- 
more, have heen purchased as a site 
for the pumping station of the fire de- 
nartment’s pipe line system. 


EXEMPTION CLAUSE. 


How the Feature Operates—Assured 
Privileged Under Certain 
Conditions. 


In reply to a swbscriber’s inquiry 
we supplement the articles on the Co- 
Insurance Clause published in these 
pages on March 18 with a few remarks 
on the subject, referring more particu- 
larly to the clause “with exception of 
special inventory or appraisement in 
certain cases.’ 

This is one of the Standard clauses, 
its form made mandatory in New York 
State and reads as follows: 

“N. Y. Standard (80 per cent.) Aver 
age Clause with Exemption of Special 
Appraisement in certain 


Inventory or 
cases. 

“This Company shall not be liable for 
a greater proportion or any 
damage to the property described here 
in than the sum hereby insured bears 
to eighty per centum (80 per cent) of 
the actual cash value of said property 
at the time such loss shall happen. 

“In case of claim for loss on the pro- 
perty described herein not exceeding 
five per cent. (5 per cent.) of the maxi 
mum amount named in the _ policies 
written thereon and in force at the 
time such loss shall happen no special 
inventory or appraisement of the un- 
damaged property shall be required. 

“If the insurance under this policy be 
divided into two or more items, these 
clauses shall apply to each item sepa- 
rately.” 

On analysis one will find that the Co- 
Insurance requirement is not waived 
It does not relieve the assured from the 
obligation of furnishing information as 
to the value of the property whereby it 
can be determined by the adjustor 
whether or not the required amount of 
insurance is in force, neither does it re- 
lieve the assured from furnishing a 
statement of loss with al] the policy re- 
quirements regarding proof of loss (see 
lines 67 to 72 of the standard policy). 

The information may be obtained 
from books or otherwise without com- 
pelling the assured to undertake a 
more essential inventory or appraise- 
ment to produce information which can 
be satisfactorily arrived at in a sim- 
pler way, and without the additional 
cost of time. trouble and expense to all 
concerned. 

To summarize the idea—this is a 
privilege granted the assured by not 
compelling him to perform an unneces- 
sary obligation under certain condi- 
tions, viz.: when the loss does not ex- 
ceed 5 per cent. of the amount of the 
no'jiev no sovecial inventory or appraise 
ment may be asked for. 


loss or 




















NOW ORCANIZINC 








PROPOSED CAPITAL....... 
er rr ree 


Enterprise Accident & Casualty Insurance Co. 
Home Office, Land Title Bldg., PHILA., PA. 





er eee $1,000,000 








ne 






















April 1, 1909. 


GOOD MISSIONARY WORK. 


(Continued from page 8.) 
ever loss may occur—up to the face of 
the policy. 

“If less than 80 per cent. insurance 
to value is carried then the policyholder 
stands as another insurance company 
for the difference necessary to make 80 
per cent. If the value is $10,000 and 
the policyholder has $8,000 insurance 
and subsequently has an $8,000 loss— 
he gets $8,000—not 80 per cent. of the 
loss as some people think. If he has a 
$5,000 loss he gets $5,000. 

“If he has a $9,000 loss on a $10,000 
stock he gets $9,000—if he has $9,000 
insurance—his only guarantee being 
that he will carry insurance up to at 
least 80 per cent. of the value 

“Now in the event of his having a 
value of $10,000 and an insurance of 
$5,000 and he subsequently has an 
$8,000 loss—he would get $5,000 which, 
you will observe, is 5,000-8,000ths of his 
loss but still a total less to the com- 
panies under their policies. In this 
illustration the policyholder would be a 
co-insurer for $3,000 whether the clause 
was on the policy or not. If his value 
were $10,000 and he had a $5,000 loss 
with only $5,000 insurance he would get 
5,000-8.000tos of $5,000—or $3,125. The 
policyholder would then be a co-insurer 
or 3,000-8,000ths and pay (or stand) 
that proportion of the loss, which would 
be $1,875. The effect of the clause is 
ow very generally understood by large 
insurers whese interests are important 
enough to afford the services of a man 
vno can follow the insurance of the 
concern. Even moderate insurers also 
study the working of this clause and 
can afford to do so when the rate ad- 
vantages are taken into consideration 
The use of the clause permits lower 
rates—by establishing the average 
rates upon the theoretical cost of insur- 
ing any given class. It weuld be im- 
possible for any rate making body to 
name even an approximately adequaté 
or reasonable rate if they could not rea- 
sonably count upon like conditions for 
like risks. 

A Further Example. 
For instance there will be two brick 
mereantile buildings each costing above 
the foundations say $10,000. Mr. Jones 
ewning building A insures his building 
for say $8,000 and pays at a1 per cent, 
rate just $80. Mr. Smith owning build 
inz B insures his building for say 
$3.000 and pays a preminm (or charge) 
for the policy of $39. Mr. Smith 
with his $30 premium is protecting the 
same value for his $30 as Mr. Jones 
does for his $80, so that the company 
having the lower premium is exposed 
te nearly three times the loss, propor- 
tionately, that the company with the 
larger premium is. As rates are, 
theoretically, based upon loss experi- 
ence for individual classes which shows 
that the total number of fires produce 
but few total losses and that over eighty 
per cent. of all fires produce losses 
which average less than 10 per cent. 
losses to the value of the property, rhe 
rater would have to make a price for 
both buildings—which would carrv the 
“isk upon both with the handican of the 
light insurance on the one. Now of 
course T needn’t noint out to this intellf- 
rent body that the man who is getting 
the company to ecarrv $3000 on a $10.- 
69C brick buildirg at a brick building 


THE EASTERN 
rate is insuring practically only the 
value represented in the wood trim and 
that therefore equal justice to all wouid 
require that he buy his policy at a 
wooden building rate. It would be rare- 
ly practical to rate brick structures at 
2 wood building rate but the same re- 
sult is accomplished by attaching a Co- 
insurance Clause to the policy, which, 
in actual practice, is in consideration 
of a reduced rate. In fact this clause 
in New Jersey is not called a Co-insur- 
ance Clause but a Reduced Rate Clause 
for, by the mandate of an all-wise legis- 
lature, the use of the Co-insurance 
Clause was prohibited in the State of 
New Jersey unless in consideration of 
a reduced rate.. The passage of such a 
law was farcical from the standpoint of 
fire insurance companies as lower rates 
always follow the introduction of the 
Co-insurance Clause—or rather rates 
are equalized nearer to the cost of do 
ing the business because of the greacer 
certainty with which the loss experi- 
ence can be ascertained, and competi- 
tion speedily adjusts matters where 
rates for any reason are established on 
too high a basis. 
Advantages of the Clause. 

“In several States the use of any form 
of Coinsurance Clause has been pro 
hibited by legislative enactment. Those 
States are cof the ‘wild and woolly’ 
type where the Solomon-like-law-givers 
revel in the passage of laws against the 
inoney interests. In those Siates the 
rates at which the companies will carry 
uncertain risks are necessarily made 
high enough to cover all contingencies 
and merchants and large operators are 
handicapped because of the ignorance 
displayed by the demagogues they put 
in power. As a matter of fact the very 
highest rates usually obtain in such 
States as have most drastic law 
zgainst the use of safe-guarding clauses 
or, what is more injurtous to busines 
interests, the restrictions discourage 
high grade companies and they leave 
ihe field to small companies who often 
fail the policyholder in critical emergen 
cies. Cities in New York and New Eng 
land and many of the middle western 
States usually have low rates—and par- 
ticularly is this true in the cities of 
Massachusetts which has the most rea- 


: Bee 
sonable laws of any State in the Union 


aud not only permit and encouraze 
clauses like the Co-insurance Clause but 
also has an Insurance Commissioner 
who has the courage to point out the 
danger of handicapping fire insurance 
companies by the passage of foolish 
laws which tend to keep apart the busi- 
pess man and the insurance company— 
who should above al] have the greatest 
community of interests—and who have 
had the courage to state in one of his 
annual reports that the policyholder is 
best protected by the company which 
insists upon adequate 


rates.” 


Famous Seaton Ha’'l Burned. 

Fire destroyed a considerable portion 
of Seaton Hall College, a famous Cath« 
lic educational institute at South 
Orange. N. J.. on Saturday last. The 
damage is placed at $50,000. The man 
agement decided to spend $150,000 in re 
building the burned structure. 

Suit to compel an accounting has 
been instituted by the Tondon Guaran- 
tee and Accident Company, against Nel 
son Morris and Company of Chicago 








THE ATNA 


EXECUTES:—Surety Bonds, Contractors, 
Court, and covering all 
miscellaneous require- 
ments 

Fidelity Bonds guarantec- 
ing the honesty of em- 
ployees in positions of 
public and private trust 





INDEMNITY COMPANY 


OF HARTFORD, CONN. 


We have desirable territory for Agents and would be giad to correspond 
with business producers 


THE ETNA INDEMNITY COMPANY, 68 WILLIAM ST., NEW YORK 


ISSUES :—Burglary Insurance Policies 
Plate Glass Insurance Policies 
Personal Accident Policies 
and 
Health Insurance Policies 
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THE 
EMPIRE STATE 
SURETY 


COMPANY 
OF NEW YORK 


Capital $500,000 


We Want Agents 


Who Are Producers 


For information and 
open territory 
address 
GILBERT CONGDON 
Agency Superintendent 
84 William St., New York 


Court Bonds 
Contract Bonds * 
Public Official and 
Fidelity Bonds 


Accident 
Plate Glass 
Burglary 
Steam Boiler 
and all lines of 
Liability 
Insurance 











PAYNE & RAMSEY 


Inc. ‘ 


NEW YORK CITY OFFICE 
1 LIBERTY STREET 


(ieneral Agents 


United States Casualty Company 








PHILADELPHIA 
CASUALTY CoO. 


WALTER LE MAR TALBOT 


President 


RECORD FOR :908- 
—_—_——w eNO 


Increase in Assets - - - over 20% 
Increase in Prem.income over 25% 
increase in Reserves - - over 41% 


LIABILITY--AUTOMOBILE --PERSON.- 
AL ACCIDENT--HEALTH--PLATE 
GLASS--AND CREDIT 
INSURANCE. 

















scODINT NSU pages COMPAR 
ar New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presidem 
290-292 Broadway, New Yort 








CUNNINGHAM & CO. 


1 LIBERTY ST. 
New York City 
GENERAL AGENTS 
Personal Accident and Health 


Department of 
The 


COLUMBIAN 
NATIONAL LIFE INS. CO. 
of Boston, [lass. 


The most up-to-date Accident and 
Health Policies issued 


Health Policies issued separately 











LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 


Head Office 
CHICAGO 


A. W. MASTERS 
Gen’! Manager 


Liability, Accideat, 
Health, Credit, Burglary 
and Sieam boiler 





F. J. Walters 
Resident Manager 
45-49 Cedar St. 
New York 
Elmer A. Lord & Co. 
145 Milk St., Boston 


Resident Mgrs., - 
- New England 








Assets. 
Capital and Surplus 


FRANK E. LAW, 2nd Asst. Secretary 





THE FIDELITY AND CASUALTY COMPANY 


97 to 130 CEDAR ST., NEW YORH CITY. 


Losses paid to January 1, 1909 
This Company grants insurance as follows: 
Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 
Plate Glass, Steam B.iler, Fly Wheel, Employers. Public, Teams, Workmen's 
Collective, Elevator and General Liability; Personal Accident, Health, Physicians’ 
Liability and Bonded Attorneys’ List. 
OFFICERS... 
GEORGE F. SEWARD, President 

ROBERT J. HILLAS, Vice President and Sec. 


$ 8,649,885.66 
3,011,834.00 
29,195,835.85 


HENRY CROSSLEY, Asst. Secretary 
GEORGE W. ALLEN, 3rd Asst. Secretary 
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THE Eé 


UNITED SURETY COMPANY 


BALTIMORE,MD. 
















JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT. 


New York Office, 84 William Street. 







TELEPHONE }770-71 JOHN. 












The Bankers Life Association 
OF DES MOINES 


A Mutual Association of Preferred Risks. Exceptional record 
for 29 years for Low Rite of Mortality, Prompt Payment of 
Claims, Economy of Management, Security of its Funds and 
Satisfactory Results for its Policy Holders. 


Gross Assets January 1, 1909, $13,502,474,51 


ERNEST E. CLARK, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
GEO. HAYWOOD, General Agent, Albany, N. Y. 











THE TITLE GUARANTY 
AND SURETY COMPANY 


SCRANTON, PENNA. 


Home Office, - = 


516 Spruce St. 





L, A. WATRES, President 


Capital and Surplus over $1,000,000. 
ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS. 
NEW YORK OFFICE; 84 William St. 


JOS. A.SINN, Mgr. Surety Dept. J. H. LAW, Secretary 














= 
Assets : ‘ 5 a $625,069 
Surplus and Capital - - - - 460,323 
Income 1908 - - - $2,073 
DISABIL Ty INSURANCE 
SICKNESS or ACCIDENT 
$1.00 Pet Month to $100.00 Per Year. Exclusive Territory 
WRITE 
A. F.. FORREST, Sec’y CHICAGO 








Scranton Life Ins. Co. 


Incorporated under the laws of the State of Penna. 


Capital, $300,000.00 








‘Mave you seen our new 12%4% coupon policy combining 
guaranteed dividends, disability protection, 
and stock option? We can give good 
territory to live men. 
INSURANCE GAIN FOR 1908 $6,342,250.00 


SCRANTON, PENNSYL VANIA 








ASTERN UNDERWRITER. 





RELIANCE LIFE 


April 1, 1909. 









WANTED—SUPERVISORS 


WE ARE PAYING FOR BETTER THAN $1,000,000 PER MONTH 
WE ARE OPERATING IN 


KANSAS TENNESSEE MISSOURI KENTUCKY OKLAHOMA 
TEXAS ILLINOIS ARKANSAS MICHIGAN FLORIDA 
GEORGIA PENNSYLVANIA ALABAMA VIRGINIA 80. CAROLINA 
INDIANA OHIO WEST VIRGINIA 
We want to double our production, and are placing Home Office Supervisors in direct 
charge of the work in each State. We pay Supervisors a omen id salary. Only 
aggressive men with good records and plenty of ambit ition need apply. 


Address in confidence, W. O. JOHNSON, President 
SECURITY LIFE INSURANCE COMPANY OF AMERICA 
or J. B. SELLS, Assistant to the Pre-ident 
THE ROOKERY, CHICAGO, ILL. 














Required by its Charter to maintain the legal reserve 


3 Kaka on every policy it issues. 
[ secusry “ The Masonic Mutual Life Ass'n. 







\ o. a Of the District of Columbia, 
\ RESERVE Chartered by Congress 1869. 
\ on ‘‘Combines legal reserve safety with fraternal economy”’ 


An exceptional opportunity for producing agents. 
WM. MONTGOMERY, Sec’y. 


Corner 12th and G Streets, N. W. Washington, D. C. 


\ Every Policy 














BAY STATE MUTUAL 
LIFE INSURANCE CO. 


1033-41 Drexel Building 
PHILADELPHIA, PA. 


LIFE, HEALTH AND 


PITTSBURGH 
Policies That Can’t Be Beat 








Assets ACCIDENT INSURANCE 
Over Two and One-Hali WANTED: 
Millions State and Dist rict Managers on arenewal 
Baorytional oportunies for Geoweel || Sati iene Anes 
PENNSYLVANIA Agency Depariment 


1033-41 Drexel Building 
Philadelphia, Pa. 


OHIO, IOWA AND ALABAMA 














T. J. FALVEY, President JOHN T. BURNETT, Secretary 
INCORPORATED UNDER MASSACHUSETTS LAWS 


Massachusetts Bonding «Insurance Company 
Home Office, BOSTON, MASS. 
New York Office, 27 Pine St. 


BALLARD McCALL, Resident Vice-President 


SURETY BONDS 


AND 
BURGLARY INSURANCE 

















Tae 


METROPOLITAN CASUALTY 


INSURANCE CO, OF NEW YORK, 
Home Office, 47 CEDAR STREET. 
Chartered 1874 


POLICIES 


Of the Most Approved forms 
EUGENE H. WINSLOW, President 
Daniel D. Whitney, Vice-Pres. 8. Wm. Burton, Sec. Alonzo G. Brooks, Ass‘t Sec. 


PLATE GLASS 
PERSONAL SCCIUENT 
AND HEALTH 


RELIABLE AND ENERGETIC AGENTS WANTED, 























